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“Treasury Market Financing 


On March 22, the Treasury announced an 
exchange offering for the $5,251 millions of 
7/8 percent certificates of indebtedness ma- 
turing April 1, 1944, New 7/8 percent certif- 
icates were offered, dated April 1, 1944, and 
maturing April 1, 1945. Subscription books 
were open for four days, March 22-25, inclu- 
sive, A total of $4,877 millions of the 
maturing issue, or 93 percent of the amount 
outstanding, were exchanged. The remaining 


$374 millions were redeemed in cash, The 
maturing certificates were originally issued 
on April 15, 1943, as part of the Second War 
Loan. 

On April 24, 1944, the Treasury an- 
nounced an exchange offering for the $1,655 
millions of 7/8 percent certificates of in- 
debtedness maturing May 1, 1944, New 7/6 
percent certificates were offered, ddted 
May 1, 1944, and maturing May 1, 1945, 


Plans for the Fifth War Loan 


The Fifth War Loan campaign will open 
on June 12, 1944, and will continue through 
July 8. The goal for this drive will be $16 
billions, of which $6 billions is assigned to 
individuals. In the Fourth War Loan, the 
goal for individuals was $5.5 billions out of 
a total goal of $14 billions. 


In announcing the drive, Secretary 
Morgenthau stated that the major emphasis 
throughout the Loan will be placed on the 
quota of $6 billions for individuals. Al- 
though subscriptions will be received from 
all nonbank investors during the entire 
period, only sales to individuals will be re- 
ported by the Treasury during the period from 
June 12 to June 26. Commencing on June 26, 
the campaign to sell securities to individ- 
uals will be supplemented by an intensive 
campaign for subscriptions from all other 
investors except commercial banks. 


Continuing the practice established in 
the Fourth War Loan, all subscriptions for 
savings bonds and savinge notes processed by 
the Federal Reserve Banks and by the Treasury 
Department during the months of June and July 
will be credited to the drive. 


The table which follows presents the 
chief characteristics of the securities to be 
offered during the Fifth War Loan. Eight se- 
curities are being offered, five of which are 
unchanged from offerings in the Fourth War 
Loan. These five securities consist of 
Series E, F, and G savings bonds, Series © 
savi notes, and the 2-1/2% Treasury bonds 
of 1965-1970. A sixth issue is a 7/6 percent 
certificate similar to that offered in the 
Fourth Loan, The other two securities con- 
sist of a 1-1/4 percent Treasury note due 
March 15, 1947 and a 2 percent Treasury bond 
of 1952-54. This is the first time a Treas- 
ury note has been offered in a War Loan. 


The three issues of savinge bonds and 
Series C savings notes will be dated the 
first of the month in which purchased. The 
marketable issues will be dated June 26, 
except the 2-1/2 percent bond, which is a re- 
opening of the issue sold during the Fourth 
War Loan and was dated February 1, 194. 
Purchases of this bond during the Fifth War 
Loan will accrue interest from June 26, 1944, 
and will have a special coupon attached cov- 


ering interest to accrue between June 26 and 
September 15, 1944. Commercial banks are not 
permitted to own these bonds until Februaryl, 
1954, except for the limited investment of 
time deposits. 


In order to minimize the amount of . 


indirect participation by commercial banks in 
the Fifth War Loan, the Treasury has asked 
the cooperation of all banks in declining to 
make speculative loans for the purchase of 
Government securities. This policy, however, 
is not intended to imply any disapproval of 
loans which fit the requirements set forth in 
the joint statement by national and State 
bank supervisory authorities on November 23, 
1942 (see "Treasury Bulletin" for March 1944, 
page A-3). This statement approves bank 
loans to enable investors to purchase bonds 
in anticipation of income, provided that the 
loans are on a short-term or amortization 
basis and are fully repaid within six months. 


In order to avoid unnecessary transfera 
of funds from one locality to another during 
the Fifth War Loan, the Treasury has again 
requested that all subscriptions by corpora- 
tions and firms be entered and paid for 
through the banking inetitutions where the 
funds are located, The Treasury will under- 
take to see that statistical credit for such 
subscriptions is given to localities that 
subscribing corporations and firme may desig- 
nate, except that subscriptions from insur- 
ance companies will be. credited to the State 
of the home office as in the past. 


Concurrently with the Fifth War Loan 
commercial banks will be permitted to sub- 
scribe in limited amounts to the 2 percent 
and 2-1/2 percent bonds, and to Series F and 
Series G savings bonds. The limit, including 
subscriptions to 2-1/4 percent and 2-1/2 per- 
cent Treasury bonds during the Fourth War 
Loan, and purchases of savinge bonds on or 
after January 1, 1944, will be 20 percent of 
savings deposite and time certificates of 
deposit of individuals and nonprofit corpora- 
tions or associations, but not more than 
$400,000, for any one bank, Of such sub- 
scriptions, no more than $100,000 may consist 
of Series F or Series G bonds (Series 1944) 
singly or in combination, Subscriptions by 
commercial banks for the limited investment 
of time deposite will not be considered as 
part of the Fifth War Loan drive and will not 
be credited to drive quotas. 
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Comparison of Various Features of Securities Offered 
In the Fifth War Loan, June-July 1944 





Marketable securities offered in the Fifth War Loan 
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Feature 
2-1/2% bonds 2% bonds 1-1/% notes 7/8 certificates 
Iesue price......... ecccee Par 1/ Par 1/ Per 1/ Par 1/ 
ITesue date... ......eceeees February 1, 1944 Jane 26, 194% June 26, 1944 June 26, 194% 
turity date......ssseeee March 15, 1970 Jane 15, 195% - March 15, 1947 June 1, 1945 
Interest rate..........++. 2-1/2% per anmum, payable on | 2% per annum, payable on 1-1/4 per annum, payable on | 7/8% per anmm, payable on 
@ semi-enmal basis @ semi-annual basis @ semi-annual basis @ seni-anmal basis 
Redeonability prior to 
maturity: 
At option of Treasury.| Om and after March 15, 1965, | Om and after June 15, 1952, Yona None 
on any interest date on four | on any interest date on four 
months’ notice months’ notice 
At option of holder: 
WP Cash, .ceeseees Fone Fone Fone Wore 





Bo: 
Federal income, time of death are redeemable 
estate, and gift | at 
CaXOS...scececess| for the sole purpose of pay- 












































Negotiability........ eoees| Mogotiabdle, bub commercial | Pally negotiable after Pully negotiable after Pully negotiable after 
banks may not purchase in the| July 8, 1944 Jaly 8, 194% July 8, 19% 
market before February 1, 
195% 2/ 
ligibility as collateral 
for loans........ cccccces Complete 3/ Complete Complete Complete 
fasesnie subsoribers......| All, except that comercial | All, except that commercial | All except comercial tanks 2/| All except commercial banks 2/ 
Danks may subscribe only for | banks may subscribe only for 
the limited investment of the limited investment of 
time deposits 2/ 4/ time depesits 2/ bf 
Limite on subscriptions 
by eligible subscribers..| None for investors other than| None for investors other than Yone None 
commercial benks 2/ 4/ comercial banks 2/ 4/ 
nominations..........+++| $500, $1,000, $5,000, $10,000, $500, $1,000, $5,000, $10,000) $1,000, $5,000, $10,000, $1,000, $5,000, $10,000, 
$100,000, andé $1,000,000 $100,000, and $1,000,000 $100,000, amd $1,000,000 $100,000, and $1,000,000 
earer or registered......| Bearer form, coupons at- Bearer form, coupons at- Bearer form only, coupons Bearer form only, coupons 
tached; or registered forn tached; or registered fora attached attached 
1/ Accrusd interest will be charged from June 26, 194% on all purchases 3/ Although a commercial bank may make losns on this issue prior to the 
made after that date, except individual subscriptions ef $1,000 or time that it is eligible to purchase the bonds in the market, it 
less for the 2 end 2-1/2 percent bonds. Although the percent must dispose of any bonds acquired mring that period ty failure 
donds will be dated February 1, 1944, they will accrue interest from ef a loan to be paid at eaturity. 
June 26, and a special interest coupon will be attached covering the &/ Commercial benks may subscribe concurrently with the Pifth War Loan, 
interest to September 15, 1944. Wut not as part of the Loan, to the 2 percent, 2-1/2 percent, and 
2/ A commercial bank is defined for this purpose as one vhich accepts Series F and G savings bonds. The mounts of such subscriptions are 
demand deposits. limited to 20 percent of savings deposits and time certificates of 
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Non-marketable securities offered on continuous sale 














74 of maturity (par) value 


Feature United States savings bonds Treasury savings notes 
Series E Series F Series G Series 0- 
Issue price.......+.-+ises+| 75 Of maturity (par) value Par Par 





Tasue date.......esceeeeee 


First of month in which pur- 
chased 


Firet of month in which pur- 
chased 


First of month in which pur- 
chased 


First of month in which pur- 
chased 





(Maturity date.......ssseee 


10 years from issue date 


12 years from iseue date 


12 years from issue date 


| 3 years from issue date 





Interest rate....ceseeeees 


Accrues to par to provide ap- 
compounded 


Accrues to par to provide ap- 
proximately 2.53% compounded 
semi-annually if held to ma- 
turity; lesser yields if re- 
deemed at earlier dates 5/ 


2=1/2% per annum, paid semi- 
enmally. ee Se 
cut back below par to — 
peg F neath A Ppa ma i 

fore maturity; but redeemable 
at par in event of death 5/ 


Accrues to provide approxi- 
mately 1.07% semi- 





deemability prior to 
maturity: 
At option of Treasury. 


At option of holder: 
r 





On first of any month after 














scecccess| At any time after 60 days On first of any month after At any time 6 months after 
from issue date without no- | 6 months from issue date on | 6 months from issue date on | issue date without notice, at 
tice, at stated redemption 1 month's notice, at stated | 1 month's notice, at stated | stated redemption values 6/ 
values 5/ redemption values 5/ redemption values. Redeen- 
ablo at in event of 
death 
For payment of None Yons one At any time 2 months after 
Federal income, iesue date without notice, 
estate, and gift at stated redemption values 5/ 
CABPGe ccvcvccececs 
Negotiability............. Yone None None None 7/ 
Eligibility as collateral May be —— as collateral 
POF LOANS... ccccccccccccce None None None for loans from banking insti- 











by eligible subscribers.. 


rity value ($3,750 issue 
price) 


[Eligible subscribers......| Natural persons only All, except that comercial | All, except that commercial All 
banks are subject to the banks are subject to the 
limite stated below 2/ 4/ limite stated below 2/ 4/ 

Limits on subscriptions Annual limit of $5,000 mata- Anmal limit for all subscribers of Yone 


$100,000 (issue price) for Series F 
and Series G combined. Commercial 


banks are sud 
strictions 


to additional re- 





POReRIAATIERS. 0-000 sevenes 


$25, $100, $500, $1,000, 


$100, $500, $1,000, $5,000, 
000 


$100, $500, $1,000, $5,000, 








* 











$1,000 ( value) $5,000, and $10,000 (maturity| and $10 $10,000, $100,000, $500,000, 
value) and $1,000,000 
earer or registered......| Registered form only Registered form only Registered form only Not registered, but name and 
t : pone nangeed of omer are in- 











deposit of individuals and non-profit corporations or associations, 
but not to exceed $400,000, of which not more 

Series F and G savings bonds (Series 
2-1/4 percent bonds he agp yp Sy ore dhe ee aeyplpinga con- 
on or after 


ist). . 


5/ Yor redemption values and investment yields of se’ 


savings notes, see “Treasury Bulletin" for August 1 


than $100,000 may be 
The 2-1/2 percent and 


bonds and 
3. page 4, 


6/ If inscribed in the name of a bank accepting 
payment at or before maturity will We made only at issue price (par), 
and without accrual of interest. ifa s 
any such bank through forfeiture of a loan, cash ge eed will be 
See oe ee Ee ee a ee which so acquired. 
The notes may be transferred by a cr+rporation 
vidirg that it owns at least 50 percent of the 
power of such subsidiary. 


However . 


demand deposits, cash 


note is acquired by 


to ite subsidiary pro- 
stock with voting 
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ensued Sane ae 19% Complete fiscal years, 1941 to 1945 
orange Actual Estimated 1/ Change 
1942 1943 1944, om — Booty 
1 1943 to 1 to 
we 1ghe 1943 194 195 estimated) estimated 
19 1/ | 1945 2/ 
Receipte: 
Internal revenue: 
Income and profits taxes 2/...........++5 5,322 10,349 | 2&,.772 | +2%,422 7 3,470 7,960 16,098 | 32,673 | 32,605 | +16,579 -68 
Meployment taxes...........0.-csceeeseees 681 1,121 1,292 +181 925 1,186 1,498 1,870] 3,169 +372 | +1,299 
Miscellaneous internal revenue 3/........ 2,974 3,495 3,928 +433 2,967 3,847 4,553 5,161 5,164 +608 +3 
Caco k ccd Avtnedsctoncscoincgocdcachia 299 222 326 +104 392 389 32h 420 438 +96 +18 
Other receipts ¥/.........sseceeeeeeeeeeee | 202 3a 2,467 +2,126 515 286 916 2.455 | 2,050/| +1,538 405 
NN CUMIN a oink ntas<ceciasavarcdseciee 9,678 15,519 | 32,78) | +17,266 | 8,269 | 13,668 23.385 | 42,578 | 43,425 | 419,193 +847 
Less: 
Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/..| _ 629 800 920 +120 661 869 1,103 1,392 | 2,656 +289 | 41,264 
i CU a i ccccde city ésbastudicssvenne | 9,049 14,719 | 31,865 | +17,146 | 7,607 | 12,799 22,282 | 41,186 | 40,769 | +18,908 -417 
Expenditures: 6/ 
War activities: 
Mar Department... oe. cies s ce cececnceeese | 8,619 31.257 | 36,642 +5,385 .| 3,678. | 14.070 42,265 |. 48,790 | 47,597 | +6,525| -1,193 
Wavy Department... .........ssecccceseecedl 4, 863 13,556 | 19,104 +5,548 | 2,313 6,560 20,888 | 27,000} 28,500 | +6,112/ +1,500 
Miscellaneous war activities..........+. 4 1,903 5,762 8,501 +2, 740 320 3.362 8.955 | 11,910) 11,453 | +2,955 “457 
Anticipated supplemental appropriations...) ...... =| ssecoe | seceee |  ceeeee pedene E pénacs. 1. eevee 600 650 +800 -150 
Total war activities.............sseseees 15,385 50,574 | 64,266 | 413,672 | 6,301 | 26,011 72,109 | 88,500] 88,200 | +16,391 -300 
Veterans’ Administration J/.........+++++. + %15 453 yeh +l 563 556 602 873| 1,267 +271 +393 
Public Works 8/........:cscccceecseseenes ed = 57 Guy 356 -88 738 680 543 569 387 +26 -182 
Ald to agriculture 9/..........6.ceseeeeees 986 878 653 225 93710/ 1,225 1,163 891 647 -272 -24y 
Social Security program 11/..........-+++++ 511 588 638 +50 588 659 135 796 777 +61 -19 
Work Projects Administration.............+. 766 12/ 278 16 -261 | 1.37%12/  97012/ 299 11 - -288 11 
Civilian Conservation Corps............s+. - 138 -3 ad +3 257 163 18 ® - -18 ® 
WRN BEF 6 5c ccecei decides dccctncctcccncsend 668 6n 882 +210 our 873 901 1,490 | 2,881 +589 | +1,391 
Interest on the public debt............... | (77% 1,068 1,693 +625 | 1,221 1,260 1,808 2,650 | - 3,750 +842 | +1,100 
Anticipated supplemental appropriations...) 1.2.55 | ssesee | ceeeee | ceeeee Poceeece | ceeeee | ceenes 170 45 +170 -125 
Total expenditures 6/.............eseeeeees 20,160 54,952 68,968 +14,017 | 12,712 32.397 78,179 95.951 | 97,954 | +17.772 +2,003 
Net budgetary deficit 6/.........-...seeeeeee 1,12 40, 232 37,103 -3,129 5,103 19,598 55.897 54,765 | 57.185 “1,132 | +2,420 
Source: Daily Treasury pegs except as noted. Service Life Insurance Fund. 
* Tess than $500,000 8/ Includes Public Works transactions classified as Revolving Funds 
Based upon estimates as shown in the 1945 Budget. (net). 
Includes unjust enrichment tax and victory tax. Beginning July, 9/ Includes Aid to agriculture transactions classified as Revolving 
1943, includes collections of taxes withheld by employers under Funds (net): expenditures of the Department of Agriculture classi- 
the Ourrent Tax Payment Act of 1943. For details see following fied as Departmental in the Daily Treasury Statement; and Agricul- 
chapter on Receipts and Expenditures and Appropriations, Table 2. tural Marketing Administration transactions classified as transfers 
3/ Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- to trust accounts, etc. 
turers' and retailers' excise taxes, and estate taxes. 10/ Represents gross expenditures of $1,252 millions less repayments of 
u/ Includes deposits ty the War, Navy, and Treasury te and U. 8. investments in capital funds aggregating $315 millions. 
the U. S. Maritime Commission resulting from the renegotiation of ly/ Includes expenditures classified as transfers to trust accounts, 
war contracts. Information on the amount of such deposits is not etc. for the Railroad Retirement Account and the Railroad Unemploy- 
available on the basis of Daily Treasury Statements. On the ment Insurance Administration Pond. Excludes expenditures made by 
basis of covering oe such deposits totaled $556 millions Office for Buergency » War Manpo Commission (U. 3S. 
during the fiscal year 1943. Budget estimates of such deposits Buployment Service) under | authority of the Social Security Act. 
for the fiscal years 1944 and 1945 are $1,212 millions and Includes National Youth Administration. 
$1,733 millions, respectively. Includes departmental expenditures not. otherwise classified and 
5/ Yor explanation, see tables in next chapter on Social Security expenditures classified as transfers to trust accounts, etc., for 
program. Government oyee retirement and insurance funi+. Budget esti- 
6/ Excludes expenditures for pubdlic debt retirements which are charge- mates for 1) and 1945 include $5 millions and $1, 000 millions, 
able to the sinking fund, etc. under special provisions of lay. respectively, representing transfers to public debt accounts for 
T/ Includes expenditures classified as transfers to trust accounts, excese-profits tax refund bonds. 


etc., for the Adjusted Service Certificate Fund and the National 

























































































































































Public Debt and Guaranteed Obligations Outstanding 
# (In millions of dollars) ° 
clei time take ce ath Bnd of fiscal years, 1941 to 1945 
Actual Retinated 1/ Change 
“ise | “is mit | 22 33 a June 30, | June 30, | June 30, | June Jone INS te ta 
Mar. ‘ e ’ une ’ . * . to 
1944 1941 1942 1943 im ee estimated | estimated 
Jane + | June 30, 
1 1945 1/ 
Securities issued by the United States 
lIaterest-bearing debt: 
Public issues: W338 66e as 
Marketable... .........sceeeceeecees wh ‘ 5 128,080 us 7.72 ‘ 
Svenibensin TESTE ECE LOTT TET ee 11,278 622 41,762 +17,140 ge eget ie ¥ z Hf z 
Total public iesues.........0.cs00 ++| 54,606! 10%, 28% | 169, Hie! 465,558 | he.267 | Gh.083 | iak,509 7 ri 2 
Special MOOUOB. owe ceeecenceee eeeeese ee 7,333 10,008 13,507 +3,503 6,120 7,88 10,871 * 2 2 2 2/ 
Total interest-bearing debt............| 61,940| 11,287 | 183, 308| 469,061 | We,387 | 71,968 | 135,380 7\ wv 2 FT] 
Matured debt and debt bearing no interest MeO; 2,219/ 1,367) +247 57% We} 1,326 2 2/ 2/ 2/ 
Total public debt outstanding............ 62,419 | 115,507 | 184,715) +69,208 | 48,962 T2,u22 | 136,696 | 197,600 | 258,000 | +60,90% | +60,400 
SSS 
Seger ticg mumrentons Wy the Snited 
In i¢nt in devt: , s P sige aku es « hy ee . ~ ’ “y in @re wo ia we 3 
easeotanle 5,666) %4,197r Shs) 2,653 6,360 4,549 908r 
@ Df cca ccceeveseccsccsees oe ry 7 1, . . , 3. 
Pewee atm BARI ES SRO | - 153r 714 a - - 1s3r ¥ ¥ ¥ yf] 
Total interest-vearing dedt......... woe] 5,668] %,350 | 2,258| -2,091 | 6,360 4.509 | 4,092 2 2/ 2 2/ 
Mapured GObe..-eccesssccssesensecgedecepeee amy 2 WAP 9 BLT Sha sy oli ihe ‘y 2/ 2/ 2/ 
Total guaranteed securities outstanding..| . 5,690 4,360 | 2,278| -2,062) 6,370 4,566 | %,100 1,201 kg | -2,899 | -1,153 
Qutstanding............-.00+ seveeeeseees +| 66,209} 119,867 |166,993| +67,126 | 55.332 76.991 | 140,796 | _298.801_| 258,048 | +58,005 | +59,247 
Source: Daily Treasury Statements, except as noted. Treasury. 
r. Revised. 4/ The Reconstruction Finance Corporation notes, Series X-A, X-B, and X-C, 
Y, Beetsen"matintan cata soe which are held entirely by United States Government agencies and trust 
Details not available. . . funds, have been classified as nom-marketable issues. 
Bxcludes guaranteed securities which vere sold directly to the . 
Fe Means of Financing Cash Requirements 
; (Im millions ef dollars) 
= Se adie yrs Complete fiscal years, 1941 to 1945 
Actual Estimated 
19k 1943 _ 19uh y 
1941 19ke 1943 1944 1945 
Amount rea to be : 
Net vudgetary deficit 2/...........- eeeee] 12,222 MO, 232 37,103 5,103 19,598 55-897 54,765 57.185 
Net increase in General Fund balance..... 59 1,188 7,100 Tae 358 6,515 I 101 
Bet expenditures in trust accounts, in- 
crement on gold, otc. 3/........ee000e - 1,487 1,664 3,816 ks 3,506 1,862 6,093 3.11% 
Total amount required to be finaced..... 13,458 43, 08% 48,019 5,994 23,461 Os,27% 6,904 60,400 
Means of financing: 
Increase in public debt..........- cvsecee] 13,458 43, 08% 48,019 5.994 23.462 Gh.2Te 60,908 60,400 
Net decrease in General Punéd dalance... -! - - ie i ne o o 
Net geceipte in trust accounts, increment, 
on gold, etc. 3/-. NOOR ew eee eetoeeeee sd >? 
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Appropriations and Net Contract Authorizations for the War Activities Program’/ 
As of March 31, 1944 









































Date Public Net contract 
es — Title of act Appropriations authorisations 2/ 
77th Congress, First Session 
Fed. 6, 1942 2 Joint Resolution (emergency ship construction)..........0c.seccecenceseucees $ 313,500,000 - 
Fed. 13, 1941 Joint Resolution (clothing and equipage - War Department).............0eee0e oe - 
Mar. 1, 1962 9 Urgent Deficiency Appropriation Act, 1941..........0cccccenceseeeceeens écvee 087,775 - 
Mar. 17, 1941 13 Fourth Supplemental National Defense Appropriation Act, 1941..........sses05 1,376,464, 602 - 
Mar. 27, 1941 23 Defense Aid Supplemental Appropriation Act, 19U1..........ccccceecseceeecees 7,000,000 ,000 - 
Apr. 1, 1941 25 First Deficiency Appropriation Act, 19M1...........cccceccececeecnseeceueeee 114,458,468 - 
Apr. 5, 1941 26 Independent Offices Appropriation Act, 1942.......essceeccsecccsevcscceses ee 399..360,000 ~ 
apr. 2 1941 29 Fifth Supplemental National Defense partes BBRs WO so oak cc dcsae this 2,293,227,920 - 
May » 1941 4g Navy Department Appropriation Act, 1942. ........0cceccceeesccceccccucnceceee 3,415,521, 750 - 
May Se 1941 71 War Department Civil Appropriation Act, 1942......6.0sccseecsccceeees st ONE 3209-370 - 
May 24, 1942 73 Additional Urgent Deficiency Appropriation Act, 19UL.............sceceeceees 168,556,000 - 
May 31, 1942 88 % Appropriation Act, 19U2.........ccceccessecceeesevenece 62,193,150 - 
June 26, 1941 1 Justice, State and Commerce tments ropriation Act, 19h2 129,227,750 - 
June 26, 1941 © 1 Interior Department Appropriation Act, 1942............. 2,035,000 - 
June 30, 1941 1 Military Appropriation Act, 1942...........cseeeeeecees 10,364,821 62% * 
July 1, 1942 1 Labor - Federal Security Appropriation Act, 1942 173,268,500 - 
July 3, 1942 Eo Second Deficiency Appropriation Act, 1941...........-...055 998, pet a 
Aug. 25, 1941 7 First Supplemental National Defense Appropriation Act, 19%2..............005 6,580,012, - 
Oct. 28, 1941 282 Second Supplemental National Defense Appropriation Act, 1942: 
Le Res PERUGNs sci 6s SEK WAP UST Ev SRREN GR Sead ps cecuideeeeR 5,985 ,000,000 $ 600,000,000 3/ 
Re Le MA tie, . 0, cose aulenpinadieled ee pblanbee obocnderua 159,005,585 - 
Wor. 19, 1942 Defense Highway Act of 1941........6 06.6. c cece cree weeeereserncceteccceteeees _- 47,000 ,000 
Dec. 17, 1941 353 Third lemental National Defense Appropriation Act, 1942.............see- 9,112,021 ,947 6,000,000 
Dec. 23, 1941 371 Joint Resolution (War, Philippine relief, and defense housing).............. 510,000,000 - 
Total, 77th Congress, Pirst Session........ 2... ....cceceecccueecesececeecee $ 49,396,437,450 $ 707,000,000 
T7th Congress, Second Session 
Jan. 30, 1942 422 Fourth Supplemental Bational Defense Appropriation Act, 19%2.........0..008- $ ee - 
Fed. 7, 1942 st Waval Appropriation Act, 1943 bf... 6... ec ccc cece cece nee veceeucetnweeees Tbs sr $ 2,400,000,000 5/ 
Fed. 12, 1942 = Joint Resolution (financial aid to China)...........6 ccc cece eecccecuceeeeee : 500,000 - 
Fed. 21, 1942 4 Wirst Deficiency Appropriation Act, 1942.........:.scccceeeceeeceeccucnevens ues - 
Mar. 5, 1942 4 rad Supplemental National Defense Appropriation Act, 1942..........se.e0e. x. 0 ms 
Apr. 28, 1942 527 War Department Civil Appropriation Act, 19U3,.........ccceeeceeeseeeeeeneees - 
Apr. 28, 1942 528 Sixth Supplemental National Defense Appropriation Act, 1942.......,.....0008 18.956: 18 998 40,400,000 
June 5, 1942 ri Joint Resolution (War Risk Insurance Fund Fund) esbe codh ers Ghdeenh eines i 210,000,000 - 
June 19, 1942 16 Joint Resolution (education and training).............0...eeseseees S 9,500,000 - 
June 23, 1942 626 Seventh Supplemental National Defense Appropriation Act, 1942 6/.. ; 655,074,740 150 ,000 ,000 
June 27, 1942 ro Independent Offices Appropriation Act, 1943............ccceceeeeeee é aro 
July 2, 1942 Justice, State and Commerce Departments ane Act, 1943...... ‘ 2908,160 - 
July 2, 1942 os Interior t Appropriation Act, 1943........ccceececersessvcveveees he 8,977,370 - 
July 2, 19h2 Public Law (Federal Works Agency - public ark cetcaiepentscusabe 5 dian eke ~ 35 .000,000 
July 2, 1942 647 Labor - Federal Security Appropriation Act, 1983............ccesceeseeceeece 227,726, 86% a 
July 2, 1942 bus Second Deficiency Appropriation Act, 19M2.........06cccceesececseeeeceeeeece tp aed - 
July 2, 1942 649 Military Appropriation Act, 1943.............ccccceccsessceevencsectecesence 42, 820,003,067 - 
July 2, 1942 650 Wer Housing and Public Works Appropriation Act, 19N2...........0ececeseeses $ 500,000 ~ 
July 25, 1942 678 First Supplemental Bational Defense Appropriation Act, 1s Bac setesieebic i oad - 
Oct. 26, 1942 763 Second Supplemental National Defense Appropriation Act, 1943 7/............. 6,299,362, 5 803.155.4390 r 5/ 
Total, 77th Congress, Second Session.........6.scccececccecsecsececcceveeeees $139, 736,203,968 $ $,428,555.430 r 
° = 
. 78th Congress, First Session 
Mar. 2, 1943 3 Joint Resolution (Selective Service Systom)...........cseeceseesceeeeeeeeeee By 21,160,000 - 
Mar. 18, 1943 1 First Deficiency Appropriation Act, 1905...........ccccesecesccceeneceucees ° are are $ 2,093,111, 745 
Mar. 31, 1943- 20 Waval Appropriation Act, 1903........0.cecccececcceeceeeeeceece 3,836,176,119 +000 ,000 
Apr. 29, 1943 W5 Joint Resolution (farm labor program)... ../........sceeccceccecuccecccvense 26,100,000 - 
May 7, 1943 2 ates Resolution (Commerce tment - war training program)............... 3,500,000 ~ 
June 2, 1943 War Department Civil Appropriation Act, 19U4.........ccec ccc seeeeceseeeeees ‘ 1,457,898 - 
June 14, 1943 70 Defense Aid Supplemental Appropriation Act, S-s Matias 6,273,629,000 - 
June 26, 1943 90 Independent Offices Appropriation Act, 194... 1, 395.013,569 - 
June 26, 1943 92 Naval Appropriation Act, 19Mb........0...ccecccceecenceecuceceesess 27, a 198 8/ 5 ,389,000,000 §/ 
July 1, 1943 105 Departments of State, Justice, and Commerce Appropriation Act, 194% Rg 000 - 
July 1, 1943 108 Military yay weer DIT vco0s as sogheecdbenepechacepeapes es 59 ,03%,839.673 - 
July 12, 1943 129 Department of Agriculture Appropriation Act, 19lb............ccccccecceeeees 38,048,000 - 
July 12, 1943 132 Urgent Deficiency Appropriation Act, 1943.........00ccceceseesescecseetenes 31.979.600 - 
July 12, 1943 133 Interior Department Appropriation Act, 190K. ........0ccccececceccceeeceeeeee 14, “eo - 
July 12, 1943 135 Labor ~- Federal Security Appropriation Act, 19Wb.........c. ccc cceeceeeeeeees 307. - 
July 1@, 1943 1 National War Agencies Appropriation Act, 19%4...... Fcndceeiasevscwede foresee 2.911, > 18 ,000 ,000 
July 12, 1943 1 Second Deficiency Appropriation Act, 1943 pi cndlnsedadoehesecopicesoweganhvrs ° 151, 340,088 - 
Oct. 1, 1943 1 Joint Resolution (Labor Disicans sdsbadicketavcsde tpvonesecctadevers 1, am ~ 
Dec. 17, 1943 204 Public Law (naval expansion program). ..........0.cesceccusceseccneuecs inde¥e 3,650,4N9,680 5/ 
Dec. 23, 1943 216 First Supplemental National Defense Appropriation Act, 1944...........ceeee- +263, 468 - 
Total, 78th Congress, First Seesion...........cccececececceccccscuceneeves “se $205,916, 492, 321 $11, 200,561 625 
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Date Public Net contract 
approved Law Wo. Whe et at Sepeepriansane authorizations 2/ 
78th Congress, Second Session 

Jan. 28, 194% 224 Public Law (Navy - Public Works)........-+..ss+0« ctw nah dite eoasani - $ 261,060,000 
Fed. 14, 1944 229 Joint Resolution (farm labor and migration of " workers)... Pil athe basinikadcedest b 31,359,200 - 
Total, 78th Congress, Second Seesion..............++++ SUA todas ast gbyreimaice’ $ 31,359,200 $ 281,060,000 
Pending 9/ 
First Deficiency Appropriation Bill, 194% 10/..........ccceccecnececcceccseces $ 170,221,080 $ 120,000,000 
t t Offices Appropriation Bill, 19W5........cccceeeecceccecececseeees 6.83% ,848.93 / 1,080,016 275 12/ 
Departments of Justice, State and Commerce Petry Bill, WDB... scenes . 7.535 ,000 . 
War Civil Appropriation Bill, 1985............sseees eas) ER Ft eee 2,087,080 e 
Agriculture Appropriation Bill, 1945........... CObwede sodesecbigeds éconsdec 29,200 ,000 - 
DURE PUI oe Fcc 0 5 cn0e ns ies cade eked abc UIE MHA SEE Cb ead sede $ 7,083,892,103 $ -960,016,275 12/ 
Summary 
Total, 76th Congress, Third Session 13/.............+. ais vigabweets pea edcapes $ 8,994,015,828 - 
Total, 77th Congress, Pirst Seesion............eccccccccecscecccccereciseeees 49, 396,437,450 $ 707,000,000 
Total, 77th Congress, Second Session..........++++++- NOE SSG] CaS ER a 139, 736,203,988 6,428,555.430 r 
Setak. TOG Geass PAROS CeaONin ovo ncn c cas cvgvensabeidissccovcisvccciccne 105,916,492, 322 11,200,561 625 
Total, 78th Congress, Second Session...........c.cec cee ecceeecceecesscncenees 31,359,200 281,060 ,000 
Permanent ee ee and net transfers from other than war activities 
SERAITURIOND FI 650 cc cncvccwneceess cece cccecbugenenanncabeeeenesceges ence 117,054,165 ~ 
Total approved....... Poccecdteecdhaeetscooseresa eindsdaveehtaedanseendaricesoes $304. 191,562,951 $20, 617,177,055 
Total pending, 78th Congress, Second Session............... aan alnbneisevtose 7,083,892,103 -960 016,275 
liquidations of 1940 and prior contract authorisations............ssecseceees -467 ,872, 846 - 
Total approved and pending appropriations and net contract authorisations 1/. $310 , 807 ,582,208 $19,657.160,780 
— oe a Includes $650,000 for the fiscal year 1941 and $209,440,000 for the 
1/ Consists of appropriations and net contract authorisations available fiscal year 1943, of which $440,000 was made immediately available. 


on and after July 1, 1940. Brcludes: (1) authorisations of the 
Reconstruction Finance Corporation and ite affiliates for war 
purposes, and (2) unexzpended balances of appropriations on June 30, 
1940 (except immediately available funds from fiscal year 1941 appro- 
priations) available for expenditure in the fiscal year 1941. 
Contract authorizations have been reduced by later appropriations 
which were earmarked in authorising este for this purpose. 

Represents the net amount of tract thority that the Presi- 





. Gent may authorise the head of any + oem or agency of the 





Government to enter into for the p of defe articles, 
information or services for the government of any country whose de- 
fense the President deems vital to the defense of the United States. 
Includes $9,693,525,500 appropriated for the fiscal year 1942. 











Unappropriated contract authorisations for the naval expansion 
program are as follows: 
Public 
Date approved Lew Bo. Amount 
Fed. 7, 1942 ube) eesesceccccccccs ++ $ 2,400,000,000 


Oct. 26, 1942 763 
June 26, 1943 92 
Dec. 17, 1943 20% 


(Betinated ty Bavy 
Department)..:. 5, 803,155,430) : 
(Batimated by Navy 
it)... 3,389,000,000) 
(Zetimated by Havy 
Departzent).... 3,650 , Wg 880) 


etepinnas eee $15,242, 605, 310) 














rei 


Includes $7,851,460 appropriated for the fiscal year 1942. 
Tncludes $30,000,000 for the fiscal year 1942 and $172,439,000 
for the fiscal year 1943. 
Pending appropriations, as used herein, represent appropriation 
dille reported from the Committee on Appropriations to the House, 
or in subsequent stages of Congressional action before Presidential 
approval. Estimates of appropriations for war ses reported by 
the President to Congress and wo to the ttee on Appro- 
priations, ting to $49, 714,550,632, are not included. 
Approved April 1, 1944, Public Law No. 279. 
Includes $4, 719,390,499 for liquidation of contract authorisations 
made available in this act and $2,060,625,776 for liquidation of 
prior contract authorisations. 
Represents excess of pending liquidations of contract authorisations 
over contract authorisations. 
Yor details of appropriations made 76th Congress, Third Session, 
see "Treasury Bulletin" for March 1944, page 5. 
Includes actual transfer of balances of the Bureau of Marine Ia- 
—s and Bavigation from the Department of Commerce to Coast 

» avy, in the amount of $1,153,802 in accordance with Bxecu- 
pay Order 9083, dated February 28, 1942. Also includes oy ey 697 
received as war contributions under authority of the Second War 
Powers Act and deposits of advance payments made by foreign gov- 
ernmente to the Defense Aid Special Fund for the procuresent of 
defense articles amounting to $45,513,784. 
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Budgetary Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(Im millions of dollars) 










































































Receipts Expenditures 1/ 
Gross recet Less net amounts) |transfore Bet Public 
ye putinr ec ie War ac- |2evOlving! ¢o trust vude- om 
ao taken wet Total a a tivities — Jaceounte, Bh mente 
Customs Other Survi vo: receip ? tures 
receipts | Insurance Trust + &/ “or y s/ 
Pond 3/ 
313 162 - 3,116 6,011 {4,908 2, 
343 1 - g>800 7,010 {5,900 9 % ui: 339 be 
Held 21 - 116 8, 2938 900 n 1,820 ¥ 
210 265 5,029 8,177 16, pe 929} 20% 608 3g x 
359 208 387 Bey 7,239 5. an ia 225 1, 65 
319 188 5,1 8,707 7,222 1, 92 187 3. 58 
39 | «273 Po 3.387 8,998 1-095 1,657) 54 232 3, 12 
392 33 2 7, 12,712 | 10/; 6,301] -236 331 5,103 
32 8 12,799 32,397 15. 26,011 18 4 19,598 % 
9169/12) 1,103 22, 282 78,179 | 5,595 72,109 ho 35 55.897 3 
32 a 1 5,206 7.35% 601 6, Te 7 1 2,147 bd 
32 | (127 vt 1,514 7,466 439 6,974} 16 38 5,952 ° 

May Yeo z 124 262 1 hao 7.435 328 Ui 4 ty 1 5.955 nd 

TUDE. cc eccccecece 4,569 4,212 - 3au ba 4,569 6,327 Bub a 10 1 3,758 ° 

Taly.ccccceesecee | 2,048 | 1,815 3 201 42 2,007 7,112 3 6,432 1 ye Bt ~ 

Aagust........0+5 | 3,00 | 2,602 39 35 264 2,721 7,637 3 +232 5 uy a a98 e 

sseeecce 5, ube 5. n 257 ° 5,447 7.535 583 Se 2 2 2,087 - 

October........+. 2,069 | 1,823 3s | ets 39 2,030 7.456 438 6,989} 7 36 5.426 - 

Wovenber........ 2,370 | 2,2 % 221 en 2, 7,839 30% al 48 2 5.740 . 

December.......-. | 55737 sigh 3u 220 2 5.736 7,452 740 ears 8 2 1,716 - 

1944-Jamuary.......+++ 2.1 2,188 4o 551 32 2,747 7.5 400 7,138 6 37 4,623 bd 

Fobruary.....-..+ 2, 2, 2 255 250 2,503 7 sue 7,518 -3 5 5,359 = 

March....... sesee | 6,576] 6, 181 a 6,573 8,525 795 7,726 -3 7 1,952 ° 
Daily tr 7 . ‘ 9/ Includes recoveries of U. S. investments in capital 

* tess than $500,000. recoveries totaled $54 millions in the fiscal year 1940; $319 ail- 

2/ Excludes amounts for public debt retirement which are chargeable lions in the fiscal year 1941; $18 millions in the fiscal year 1942; 
to the sinking fund, etc. under special provisions of lay. and $10 millions in the fiscal year 1943. 

Ey hy ty 10/ Receipts from reductions in tal stock and paid-in surplus evail- 
Yor explanation see tables which follow on the Social Security adle to be reissued under exi lew are included as negative 
progren. items under expenditures. Such reductions totaled millions 

4 Bes 'Sertinn Grtatio, ove Tae. 2 for and $155 millions for revolving funds dur- 
Yor further details, see Table 4. ing the fiscal yeer 1941. , 

Yor further details, see Table 5. Also see footnotes 3/ and 4/. 11/  Imeludes deposits ty the War and Navy Departments and the U. S. Mar- 
Total expenditures less net receipts. itime Commission as a result of renegotiation of war contracts. On 
Represents expenditures for public debt retirements which are charge- the basis of warrants isaued, such amounts totaled $556 millions. 


able to the sinking fund, etc. under special provisions of la. 


Table 2.- Analysis of Receipts from Internal Revenue 


(Im millions of dollars) 




















Income end profits taxes . Buployment taxes | 
ones SR Social security taxes 3/ bees h es ting Ta FPR n 
year el 
nonth Total | sosar |emplayere (Current| Other Federal I Yedsral Unemployment of ¥ internal | afijastasat 
rt fax oo 2/ | *** | contrivutions Act fax Act “pelisen. = as 
Act of 1943) (014-age (Unemployment irement ) 
insurance) insurance) 

- 18 aa sad = i 1,470 353 
> 1,099 - - - - 1,67 521 
- 1,427 . - ° 2,010 Tl 
- 2,163 253 194 58 e 2,181 ¢ 
- 2,640 Ls 518 90 150 2,279 ° 
¥ 2,189 30 101 109 2, - 
:| ie) 3] Bs s| #1 es 
‘ x 1,2 896 120 170 7 - 
= abou 1,498 1,130 158 209 i555 ? 

. 4, 732 ug 3 3 he 3% 
- 1,000 50 43 3 36 - 

- quo 282 265 12 H 

- 3,803 55 3 3 4g 33 ad 
ran bom} "50 3 1 4 4 - 
557 TH6 46 4a 3 1 Leu - 
1,020 ube 292 27% 10 8 36 - 
713 4,327 58 4 1 53 2 
1,153 4g bad 4 1 412 ° 
ae 610 3B 52 117 4 bd ~ 
750 5, 161 7 L 7 59 375 % 









































3/ Yor the period prior to September 
titled Federal Insurance Contribut 
Yor further details, see chapter on Internal Reveme Statistics. Tax Act represent collections under 
ludes unjust enrichment tex and victory tex collections pursuant tively, of the Social Security Act. 


aig 
E 
: 
t 
? 


tles VIII and IX, respec 





Budgetary Receipts and Expenditures - (Continued) 
Table '3.-‘ Analysis of General Expenditures 


(In millions of dollars) 





















































Direct and work relief 
Nettoena! Social Civilian | Interest | Other Other 
Sinnit ceee Aaminie<| Public | Ala to | Security Work Projects pean A ycng Conser-| on the | depart- | ceneral 
er neath Total eeusien Works —— progrem Fi ere ig sera ses ell vation public | meatal pn eee - 
y 7 |? ¥ ¥ vy poo ood ym and Civil Works | °rps debt s/ 7 
Administration 
UV 
Toons csiestccsueehae 4,908 507 549 429 - - 1,513 332 757 313 509 
Rc sccesedensevtessness 5,900 557 679 2 - ~ 1,831 436 621 = 283 
Md ceas sec qnenackvaie 27238 578 685 29 1,264 495 486 749 258 
BET c cbc decevdepacvecéeus ‘a 581 803 988 184 1,896 = 386 866 510 223 
Bea aaneen doutenedtdens 5. 582 670 866 335 1.472 4 326 926 igi 200 
1939 Salvi abe dd pa comune 7,221 557 900 1-3 347 2,240 2 290 gu 51 191 
ED doc veddabaccscgehees 055 557 890 1, ie 1,572 1 283 1,041 22 
DER da cnctcadies ds Gpaiebs 2 553 715 | 1,006 10/ 7 1,37% ~ 7 1,111 Et 21 
De dateccheeens ciasdons 5.98) 555 669 1,091 51 970 - 163 1,260 220 
Bs 66 Rink dade qavededa 5,595 572 5L5 1,052 51 299 - 18 1,806 590 197 
19U3—March .... 6. eeeeees 601 4g 4g 127 38 16 - . 262 50 10 
APPEL cccccvoesecce 439 ug 35 101 60 n - 21 89 59 . 16 
i + davssctnnedaved 328 4g 22 85 37 J - * ko 70 14 
FOB. oc ctcsisiesiocs w46 4g yl 58 15 3 - * 609 Wy 27 
MOP ccccsscecccvente 337 uu 38 66 59 4 - . 68 42 15 
PE ch gciacescey 365 49 6 65 53 1 - . 46 17 1 
September...... eeees 583 52 3 Tl 33 1 - bd 311 55 1 
October......-.+.- y 438 ug 43 87 7 2 - . 131 56 12 
Wovember........ ben 304 50 26 67 1 1 - ° ty Pe 15 
December... ...-s-s+++ THO 51 43 55 25 . - > 497 1 10 
19Gb Jammary.. 6s. cece des 400 52 37 86 2 6 - * 58 wu 
February.......... ae 342 52 ty) 92 1 - . Z 2 4 
pustecdonsece ee 795 55 1 99 36 . ~ ° 
Source: Daily Treasury Statements. War r Commission (U. S. Employment Service) under authority 
* Yess than $500,000 of Social Seourity Act. For further details, see tables which fol- 
Includes public works undertaken by the Veterans' Administration. low on the Social Security progran. 
Does not include expenditures for (1) revolving funds or (2) trans- 6/ Work Projects Administration was formerly Works Progress Adminis- 
fere to trust accounts, etc. These are shown in Table tration. Beginning with July 1942, expenditures for the National 
7 Includes public buildings, public highways (including forest roads Youth Administration are shown in Table 4. 
end trails), river and harbor work and flood control, Tennessee Val- Y/ Includes expenditures of the Reconstruction Finance Corporation for 
ley authority, Pederal Public Housing Authority (formerly U. 5. relief through loans and grants to States, municipalities, etc. 
Housing Authority), reclamation projects and the Public Works Admin- s/ Excludes expenditures for the U. S: Maritime Commission, depart- 
istration. Excludes certain expenditures for public works in con- mental expenditures under the Social Security program and the De- 
nection with war activities by the Federal Works Agency, beginning partment of Agriculture departmental expendi tures. 
July 1941. Q/ Includes expenditures for the following: Office of Education, and 
y/ Comprises Agricultural Conservation and Adjustment Administration Public Health Service of the Federal Security Agency; refunds of 
(classified in the Daily Treasury Statement under "War Food Admin- taxes and duties by the Treasury Department; Post Office Departeat 
istration, Other" commencing October 1943), Agricultural Marketing postal deficiencies; Federal Housing Administration; Treasury De- 
Administration, Commodity Credit Corporation, Farm Credit Adminis- partment investments in Federal savings end loan associations; cer- 
tration, Federal Farm Mor Corporation, Federal land banks, Farm tain expenditures of the Panama Canal; md capitel stock of the 
Security Administration, Farm Tenant Act, Rural Electrification Ad- Federal Deposit Insurance Corporation, Home Owners' Loan 
ministration, amd Department of Agriculture departmental tion, Federal home lom banks, and Disaster Loan Corporation. 
itures. 10/ Grose expenditures have been reduced $160 millions representing the 
5/ Includes railroad retirement and railroad unemployment activities repayment of capitel funds by certain United States Government 


and excludes expenditures made by Office for Bmergency Management, 


Ss. For further details see “treasury Bulletin" for Jum 
3, page 9, footnote 12/. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditure for War Activities 
(Im millions ef dollars) 








Miscellaneous war activities 






























































Wer fotal $ United Other 
— Sorat | opart- | Sepese=| stooal- | “@Ftee2 rte | mn Service [treamury| States |otmra, | Aid 
ct mL cee eee | et | Tey | danny | Meaney |(edataten| Papert” | Mectgeten| Mmtaton | cntas | “ecvena, 
sivities | =** 1/ | trative) 2/ tration at | 
a3 -10 - - - - - - -10 - - - 
as re mei ie) Sk Se eee Se 
Sweet So ld OH eee co 
1.003 | S| 596 ct teh Se] Oa ae Bee or 
1,206 673 Ak e es ° ~ re “ by rs = x 
1,657 er 292 9 - : - - - - 9 - : - 
sian | ioe} ae | soce| ot] asl al ot 3| as zo | ase | 200] 38 
72.109 | wevees|eoress | ios | 2.0 | 53; as| os 32 | a2ot| efre | ato | tol 795 
6,744 | 3,985] 2,053 705 7 ° 17 55 5 103 285 103 20 98 
6.97% | 3,727 | 2,102 1, 514 21 3 62 6 120 as 6 -- 92 
7 . 2. 362 1 7? 106 ak - 
ie Hed 2,960 i‘: 318 S 33 70 ; 117 ns ue - 36 
6,432 pus 1,898 726 12 8 ad E 5 br) 31 105 ba 85 
° ° 2, 976 160 16 27 5 118 - sl 
i ose 1, 1,007 239 1 ou 50 5 1s 36 - 69 
6, 4,142] 1, 176 au 100 - 66 
Toa 4,173 Bigs 1.25 3 oY > oe 4 1 im - 2 
.718 | 3,841} 2,050 827 % 6 21 39 5 108 356 - 82 
ral sae) eer] | | a] ot) | 3] BR | 4 
, J . 1 > e 
7,726 a 3 2,281 983 188 4 16 38 3 97| =. 386 Al 82 
Source: Daily Treasury 2. pri year 1941 ere classifie 


Statement: 
Back Pigures: Yor monthly figures commencing July 1940, see “Treasury Bulle- 


tin" for May 1943, page 7. 
000 


* ess than $500 


y Includes var public housing functions. 
Includes emergency ship construction, beginning March 1941. 


3/ Similar itens for periods 
under Other departmen' 


Ey 


State 
President (including Office for Buergency Management); Panama Canal; 


capital stock of Smaller War Plants 


Special Pund 


ion; and Defense Aid 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(Im millions of dollars) 












































Revolving funds (net) 1/ Transfers to trust accounts, etc. 
; r : Peloral 
pny 4d aid to | Public be cme ue Social eaployees! Ata to contribution to 
Total —— 7 Total eeetken momen, ? retirement agriculture District of 
v (U. 8. share) (U. S. share) 
BO, cc cacvacbeabdoess b 50 a - 6 
a psu etecnsasedeeesot we wi 4 uy 50 a - : 
1936...... aebigeavesein i -33 uy 1,820 1,773 wa - 
ME cbs ccccmabbeneccies 20% -18 2a 608 557 47 - 5 
Sia sccosteuniensess 121 -13 1x 225 - 146 B - 5 
Ms ov cGacrsdesence ° 92 -8 101 187 - 107 5 . 
we Rhinioes dbvaceusaie Sk +6 59 232 -- 121 87 1s 3 
Tin wvasodévsinn wetbas -136 -159 1/ 23 332 10 1 3 91 6 
1942..... sc pehaena tee 1s 1 1 4 1 1 103 126 6 
BOMB. ccecevene eeesence 4o Wl -1 35 30 221 107 Tl 6 
19N3-March.....ses.006 ‘ 7 8 . 1 1 - * e a 
PMB aces ccccsucs 16 16 ° 3 3 35 ~ 1 - 
Pc cncivdgedoess pL 1% . 1 2 pa * ° Pa 
BBB pins sitsccinnece 10 10 ° 1 1 pa é “ ie 
DUIS Seiden vanes 2 u 5. 3ub 1 161 177 -1 6 
Magust..ccceeeee 5 . 5 15 4 12 3 * mi 
September........+ 2 2 ° 2 2 - - - - 
OctoWRr.....se.ee- -7 -7 ° 36 H » - - - 
Bovember.....+.. 8 <8 bd 2 ~ - -2 o 
December ......++++ 8 8 bd 2 2 - - - - 
19WeJamuary... 2.00005 6 3 -1 37 3 * ~ me “i 
February ......+++ -3 2 5 5 ~ - - ~ 
March.....+ erecces 3 3 - 7 7 - - o o 
8 Daily fr y Statements. 5/ Includes railroad retirenent and railroad un activities. 


000. 
AAditional transactions om Aid to agriculture and Public works are 





rity progres 
¥ agricultural 


Tor further explanations see tables which follow on Social Secu~ 
‘Marketing Administration (surplus commodity stamps). 


Gross expenditures have been reduced $155 aillions 
the repayment of capital funds by certain United States Government 


agencies. 


Yor details see footnotes to Table 1. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Begiming with 1935 


(Im millions of dollars) 















































































Jan. Fed. Mer. May July ang Sept. Oct. Dec. Total 
wudgetary receipts 1/ 
1 RE SE, Se FRY 203 214 601 246 Yeu 421 235 434) 3,857 
Ste spit sa eects sh 228 218 256 529 a #3 499 272 517 4,372 
od eoahinddde whantecsbovthe 239 230 7 290 828 367 12 747 292 823| 5,798 
cceaecabgcapoagisabaoued 294 308 nf 373 1T ] Lkg 678 300 672 97650 
kecduntecogosteuensbaneste 271 7 7 7 72 676 279 521 918 
bbw ede duleoe eheteenhe chen 315 ody 799 - ay 331 be 711 333 THO; 5,834 
340 541 | 1,566 1,276 413 397 | 1,135 4u5 212} 8,849 
576 758 bead 5 2Ma2 747 2,627 607 701} 16,40 
788 955 2° 1, 4, 2,007 2,721 5,447 2,030 736) 34.5 
2,747 | 2,503 573 
ery expenditures 2/ 
aa RR Hae pra sy 4g 70 693 you 70 632 60 6,682 
ecco besegeavannes dueodae 521 ogo ae 2,427 34 574 re om is Th 9, ay 
EERE FA ERA BC 3 539 546 514} 1,253 635 517 632 7 635} 7,754 
iS daa ad obebelibiaca memeaiae uge 474 105 566 930 7 Ts 737 646 830} 8,097 
a aalin cd gidhakenkedionss tied 656 612 820 om 895 4 = | Tul 721 bus 832} 8,885 
{ RSS FS ITER. 5.6 Tl2 668 822 7 887 818 706 759 869 817 | 1,172] 9,657 
AOL ONE LSI IT | 1,111 | 1,075] 1, 1,%41/ 1,528] 1, 1,529} 1,878 | 2,083) 1,858] 2,582] 19,053 
LUE wise shensbaetasdaene 2,628 | 2,629 se 3.953| %,530 Me 5.215 | 5,932 3.23 6,363 ve 52,020 
bewdthdssovesdsacbonvisect 6,372 | 7.35% 7.4355 6,327} 7,112 7,617 7,535 7; 7,839 7,452| 88,084 
BUS Wgh sa rcdnacss obab chess 7,570 | 7,8 8,525 
Net vudgetary deficit 3/ 
279 zis -jl 71 261 230 262 149 7 173} 2,825 
293 262 -116 tho 430 362 231 177 ff 199 4,872 
300 316 -200 377 224 425, 268 165 -115 273 “188! 1.956 
OAD A I ae oF BENE FE RES 198 166 -212 369 1 451 195 4o 4 157 2,447 
pind haa e aladii ka edvamaaniio 385 2u5 132 Fal 4 499 4o2 65 tee 312 3, 267 
Kanes 64ne4ees bedenenGanes 398 224 22 79 247 487 258 ug 536 432) 3,823 
PPS HSs  eey Pee PEE ys 771 534 -16 750 747 1,185 1,133 139 1,637 329 0,704 | 
bo REE REA co 2,050 | 1,871 -1 3,058 | 3,392 4413 | 4,628) 3, 5,332 199 39,616 | 
SME < £2 Bad ccneatast canes 5,584 | 5,164) 2,187) 5,952] 5,955 5,105 | 4,896 | 2,087/ 5,426 7) 53.530 
See Ut JES wade ets vadensadde 4,823 | 5,359] 1,952 





Source: Daily Treasury Statements. 
1/ Total receipts less net amounts transferred to Federal 
Cld-age and Survivors Insurance Trust Fund. 





Excludes public dedt retirements. 


Total expenditures less net receipts. 
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BUDGETARY RECEIPTS AND EXPENDITURES 

























































































































































1939 1940 1941 1942 1943 1944 
DOLLARS l DOLLARS 
rah Net Budgetary Receipts i? 

5 enuawan | ° 
a —_—_—__|4 
3 3 
3 Month 
2 Moving Average >< 2 
CO; MMUSNUMMISNUMMUSNJMMJSNJUMMJSNUMM YSN O 
9 T T T 3 
Net Budgetary Expenditures 
8 8 
7 7 
6 6 
5 5 
$ 3 Month z 
3 Moving Average 3 
2 2 
I ! 
OlMMJSNJMMJSNUIMMJSNJUMMJSNUMMJSNJUMM UY SN O 
Net Budgetary Deficit - 
6 - Negative figures represent Net Budgetary Surplus 6 
5 5 
4 4 
3 3 
2 2 
ly | 
Aeeviiiimitines tiie re) 
-| lL 1 1 1 l l lL 1 1 l l l 1 1 (eS ee! | 
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Trust Account, Etc. Receipts and Expenditures 


Table 1.- Trust Funds 
(In millions of dollars) 


































Federal Old-Age and 
Total Unemployment Railroad Other 
Survivors Insurance 
trust funds, i 
iscal year one ta rust Fund Trust Pond Retirement Account trust accounts 1/ 

a palling my 4 | wet [Receipts — Het | Mi epenti-| yet [Receipts Mepesti-| net | Receipts _—_ 
RONG ess cenpecasteke +24 - - - - ~ - - - * sau 210 
13% De aanadane boadwuns +64 - - ~ - - - - - - +64 4 237 
i icitenncmuscdens + - - - - 1 P - - - +34) = 2,053 2,020 
Mss shacestacctaves +19 - 267 267 - ~ - - +20 858 838 
We Resis dees cevecds +11 +1 402 ol +12 3 751 +2 148 146 -4 323 327 
MDS. cucekéced obtee +29 +1 530 529 +1 838 837 +2 109 107 +24 325 
Danisstdesaienaaius +37 +3 580 577 +1 999 957 -2 123 1 +35 331 
Dns cc cccccesossocce ve +10 717 707 “s 1,11 1,118 ell 127 11 +20 9 
Bap diccdonsesenéns 2 g4o 931 *} 1,2u8 1 ° 14h 14s +57 512 5 
+92 1,190 | 1,185 | 1,399] 1, +h 221 217 +68 975 887 
-260 -272 2 27% +1 * 33 * * . +11 82 71 
49 +41 42 1 +3 35 32 bd b 35 + 91 85 
+266 +2kg 262 14 +2 277 275 ° - * +15 82 67 
-279 ~287 ah 371 -8 81 88 eon y . #11 152 m1 
+92 +40 42 1 +1 uk ba 4 161 165 +55 316 261 
+275 +270 osu 4 ar 313 308 . = * +1 101 100 
-265 -289 2 289 +5 31 36 . . . +28 116 87 
+52 +2h 9 15 +5 37 31 ° % 33 +22 139 117 
+210 +256 271 15 -1 291 ° ° * ~46 77 123 
~262 292 3 295 41 83 % ° . . -11 nu 125 
+50 +28 2 . -ho x 6 ° 34 bi) +63 164 101 
+150 +134 250 116 3 | . . * +19 12 102 
-201 -158 3 161 3 43 . . ° A Gad 135 
































Source: 


Daily Treasury Statements. 


* Less than $500,000. ' 
L/ Includes Government insurance and retirement funds, etc. 


i 


Table 2.- Other Funds 
(In millions of dollars) 











eo oni ing sccomt®| Increment on gold Seigniorage on silver | ‘{scollansons - 
a Total all| Other 
month ssuance if 3 
= trans of eter ae et | Receipts! MPS! net |neceipts | WEvet| wet | Receipts ee 
1 +811 2,811 2,000 - - « pa - in 
37 -lll 2 1» +140 140 = %s nm Me 
+108 403 1 +176 176 - ° a pi 
+314 -99 2 101 |. +40 ne) - a = ie 
+204 51 1 52:| +90 90 - . a > 
- -! * - al 
mira | ml 2] 3) ]3] 8] 2/8] gl a 
-217 = -18s “ . . bs 2 ot a uk 233 
-3. -l, s 815 +1 1 e + 331 292 
+2 -658 -1,535 ° ® bd - - ~ de 155 -86 
-300 -11 -289 . . - - - -| m * -11 
-1 4 -1 . . - - - -| +16 1 -15 
wim} 3) :) { i] :] i] is] oy 3 
-726 -381 35 + * = - - ~ =] -1 a 
~14s -3 -145 * * ao ~ - on var Be =" 
-146 +22 -168 . * - - “ a +2 am <2 
“19 ord -201 * . - - - -| + - -14 
Bs aus ities fie a Mire 4 Mee Be 
-165 -18 -146 ° ° - - - - | +101 - -101 
-331 115 “216 * ° - - - - +8 - -8 
~2,002 “5 -1,907 ° ° - - - - “2 + 2 















































Source: 


Daily Treasury Statements. 


* ese than $500,000. 


)/ Comprises PYA revolving fund, and special deposits (net). 
Also includes Agricultural Marketing Adwinistration commodity 


“= 


food stamp transactions. 
Bet receipts in this column constitute net sales, and net ex- 
penditures constitute net redemptions of obligations. 

Details not available. 














April 1944 ae 


Means of Financing Cash Requirements 
" (Im millions of dollars) 





amount required to be financed Means of financing 





is 


Het 
Miseal year Potal Wet expenditures Dasvense 
er month amount Wet increase in trust Total 
required Wadgetary | in General accounts, emount pablic in General 
defici increment financed Yund 
y balance on eg balance 
: etc. 


i: 
sili 


rts 
35 
Ri, 
38 
1:98 SSS8R je 





financed 
199%....00.- a ee a 4,616 | 2,896 1, 
3.209 


: 209 ee 
Igbo spsessreseenensvnnneee 3s 3g Ke 


UGGS. es vereccrarccccccessscesccasvece 1, 1, 1, 


2939...... cacingssdy sbbaddaenasctusens 4,168 3.3he 


622 
—ipenrsnnepieemcantgg shea: 3,622 oe a2 
ian sped aateseaear bce sac pth 13'598 poe 

. 55,897 515 


MD iiserscedccnsececcecebigseces chads 


- 
re 


S BBE,, 
ye 

Pin 

3 


E 
2 


WGNF-March......sssesecees eaeveegnsese 2,696 


= eee eetereee ee eeereeeereeeee » 3° a «| heat ee 15. He * 4B 
-  cecropengninmnciemtee ith BA, = | TH - oe || 3: ‘te | 3,100 : 
TORY. ccrccccccsccccccgocescsoccces THO . . 4, S28 gi2 -" 
dagust.. eter ereseee eet eeeesereoee oi doe ¢: bad = . 2,54 2,251 11 
soe reereserersesesesooee 14,291 2, 11,794 410 1 . $ bad @ 


Pe Cee eee ee ee eeeeTeeteneee 6, 


Seow eeeseeseeseerereseses 5. 


Cee eP eee see eeeeeeeeesees 2,383 


aah S85 WH 
$ 


SES SES Bee BEE 
rs 


t 


= 


Gb JomuaRZ....scccscecesccessevecces = 
Seiltscessnccpascitccchegecensoce tc, ae 























ry 

288 
2 
3 

Fhe 
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Treasury Bulletin 


Social Security Program 


Section I.- Budgetary Receip 


ts and Expenditures 


Table 1.- Social Security Act 














































































































(Im millions of dollars) 
Receipts 
Gross receipts 
less amounts credited to 
Prenat | n— Social Security taxes Federal 014-Age end an 
Federal Insurance Federal Unemployment Survivors Ineurante 
tetel Contributions Act Tex Act Trust Fund oeey 
(OLd-age 4 ) | (Unemployment 1 ) y/ Bae sk 
y 2/ : Boe 
OE cctaincsecetcbiatgucese dunn iganandidaine - = is - 4 
Bi cicdacnvachuccevabsese poabecuphenddad a 252.2 194.3 57.8 265.0 -12.8 
BRR odncdccacnccedsdgesaces tecocsevs esbededee 604.4 514. 90.1 387.0 217.4 
MNS cmocpuessies enedeorede ee oes 631.2 530.4 100.9 503.0 128.2 
MND: cack suameececee dacdancusesies PS a 712.2 py | 107.5 537.7 1s 
 * Ree ae eveneus Sbesens éeedteens stincnee 788.2 90. 97.7 661.3 - 126.9 
Sd idk ancddncschbctpescaseehuatewas eveedouss 1,015.6 895.6 119. 868.9 146:7 
ss shane hn omldeicetaens jpvcénbahnakiason 000 1,288.9 1,130.5 158. 1,103.0 195.9 
SINE c decccnstinsédies decchaghncsds A 6.1 2.9 3.2 1.0 5.1 
April....... Jedeibien eouwedd bptdetwn atts 46.7 43.4 3.3 40.8 8 
GK na ccvdtacddeeseude codgebetoceecethen 276.2 26h 11.7 262.0 4.2 
GD ccrdbssesciccteasc> scthasternses ened 5.9 2.8 3.1 2 5.7 
SOG dlliescicecs pedenecendens 6) 0seeeos~ese 46.8 43.6 3.2 40.8 . 6.0 
BNE kc ci cadces iishainedadtanh stvesccst 294.7 one 8.1 283.8 10.9 
September... ......cseseses sceansesveacadah 4,1 3.0 1.1 2 3.9 
October.......+. éavesancee dedeeades o00eee 44.6 41.5 3.0 38.9 5.7 
ON ccidh cdndacevadeapeaiecesces Sooces 24.1 273.6 10.5 271.0 13.1 
December........ a tudhbaacen Fi TEEN 4.8 3.7 1.1 1.1 3.8 
1944 —Jammary.....eccccceee basdnae eavcgiboe étee 4g.2 33.6 14.2 31.8 - 16.2 
PE oa ncbcesaesd nddnesthdecsscnadetut 368.7 252.2 ae 250.2 = 
March. ...ceeecseee Ghoesecece ebenccccncéee 8.0 yy 3. 2.4 5. 
Expenditures 
Grants to States 
Public Office for 
Social Security Board Health Department of Labor Emergency Excess 
Fiscal Adminis- Service Meniagement | porunds of 
— Total | trative rey War - - of expendi - 
“a 01 Aid to |aia to| ment com-| Public | Maternal |Services| 114° || Manpower |-: Saxee “— 
assist- t| the | pensation| health |*@4 child) for welfare | Com#iveion 
ance | children| blind | edminis- | work | Deelth |crippled| ..yices|_ (U. 5. 
tration services | children Employment 
Service) 
26.4 6 27.8 Be 2.0 1.0 9 2.4 1.0 6 2 - - 28.4 
182.7 15.8 |166.9 8 14.3 4.6 9.1 7.8 3.1 2.1 1.0 - - 195.5 
332.5 | 20.0 |271.5 | 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 - 41.0 6/ 115.1 
343.3} 21.3 |320.3 | 208.8 1.0 23 58.9 8.0 3.7 3.0 1.5 - 1.8 215.1 
2) 25.3 236-3 227.6 4 .2 28-3 9.4 4.8 3-3 1.5 - 2-3 209.7 
| 31.5 15.2 | 260.1 63.2 7.1 3.0 10.8 5.5 0 1.5 - 2. 322.5 
4] 31.5 | 469.6 299-1 69.4 8.0 70.3 11.4 5.9 4.0 1.6 - 3.5 zs 
527.2 | 33.3 | 491.1 | 316.9 67.3 8.5 55.1 10.7 6.5 3.8 1.6 20.7 2.8 1.3 
43.4 3.3 | 39.9] 27.2 3.2 8 1.7 a 2 a * 6.5 2 38.3 
61.6 3.0 | 58.3 38.6 8.2 1.0 4.7 2.1 5 ? 4 2.4 2 55.7 
39-0 2.9 | 35.8 5.3 5.4 8 - 3 1.1 4 . 2.1 - 8 
16.4 3.0 13.1 9. 6 a 2 . 8 3 . 1.5 3 10.7 
33-9 2.8 Fe 41.1 7.1 1.2 3.6 2.2 3 . 1.0 3 23-8 
52. 2.5 8| 32.8 6.5 9 7.0 1.1 ot 4 3 .2 3 1.7 
32.9 2.9 29.7 25.3 2.8 5]. . . 6 4 . 1 3 29.0 
56.9 2.9 | 53.7 | 36.2 6.1 1.0 7.5 2.0 5 2 2 ° 3 52.3 
40.8 2.2 | 38.3 29.2 5.2 1.2 6 4 9 5 .2 . 3 27.7 
24.1 2.8 | 2.0] 18.2 2.1 5 . - 1 a . . 3 20.4 
56.8 2.2 56.1 35-2 6.2 1.1 9.7 2.2 4 5 3 . 5 42.6 
33.4 2.7 30.4 2 4.7 6 . 2 P e . . 2 85.2r 
5.4 2.8 | 32.3 | 26.4 3.0 7 1.6 3 2 jt * . an 29.8 
ee a Section II, Table 1. - 


* Less than $50,000. y/ 

y Formerly Title VIII of the Social Security Act. 

2/ Yornerly Title IX of the Social Security Act. Includes amounts equal 
to appropriations to Railroad Unemployment Insurance Administration 
Fund equivalent to amounts of taxes collected with respect to the 
period from January 1936 to June 1939, inclusive, from employers sub- 
ject nm the Railroad Unemployment Insurance Act (See Table 3} of Sec- 
tion I). 

y Prior to January 1, 1940, figures represent amounts transferred to 
the Old-Age Reserve Account. From January 1 to July 1, 1940 "trans- 
fers" were made to the Federal Old-Age and Survivors Insurance Trust 
Fund. Subsequently receipte have been deposited in the General Fund 
of the Treasury and “appropriated” directly to the Federal Old-Age 
and Survivors Insurance Trust Fund. Asounts shown as transfers re- 
flect deductions made for reizbursement to the General Fund account 
to cover administrative expenses, which are shown as expenditures in 


ce 


Includes only expenditures from appropriations made specifically 
for administrative expenses relating to the Social Security Act; 
nemely, Social Security Board, Department of Commerce, and Depart- 
ment of Labor; and administrative expenses reimmrsed to the Gen- 
eral Pund of the Treasury under Section 201 (f) of the Social Secu- 
rity Act, as amended. Beginning July 1, 1940, includes also admin- 
istrative expenses under the Wagner-Peyser Act. Excludes adminis- 
trative expenses payable from other appropriations, principally for 
the following agencies: Burem of Internal Revenue of the Treasury 
Departeent, and Public Health Service and Office of Education of 
the Federal Security Agency. 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act. fiscal year 1938, approved 
Jane 25, 1938, carried an appropriation of ,561,886 for making 
refund to certain States of portions of Federal employers' tax for 
1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 
(Im millions of dollars) 












































Receipts Expenditures 
Fiscal year ; Administrative Transfers to Refunds Be onal 
or month Carriers’ Taxing Total expenses Railroad Retirement of. 2/ 
Act of 1937 y Account (trust account) | taxes 
~— Reproees whitese paccaeed hosutddasdadees ; r VW - - 3 
BB arama ores 150.1 149.0 28 146.4 a “ll 
109.3 110.0 23 107.1 al P 
121.0 123.3 2. bd _° 2.3 
136.9 128.2 3.8 124, es -8. 
170.0 148.5 7.6 140.9 ° -21. 
208.8 220.2 5.4 214.8 . n.4 
41.8 4 4 - * 41.3 
24 35-1 . 4.7 . ¥- 
¥ 4 - . 7 
3 wae 3 3 ~ ° 48.3 
BOMB inctovrscticn bos 0gtenes Ganeses 1.1 161.0 2 160.7 . 159.8 
MANGES ...000 cecccdecccoconscesecceeces 15.0 2 2 - ° -14.8 
September..... 0 0p eondsese ssleneccacees 46.2 3 3 - . 45.9 
October........ Gidvesede<ennveaseces 1.1 33.8 2 33.5 . 32.7 
Wowember......ssessccevcccscceccceses 8.2 -2 2 - bd 8.0 
December.........+++0+ Jevccccoedecoes 52.9 4 4 - * 52.5 
1944—January.......+. ocvesss oeveces cbeoess 1.2 34.1 & 34.0 . 32.9 
February....... ecceccesceces evcccgnees 4.1 1 al ~ * 3.9r 
March...seceesees bets aie ot scesess sees 58.6 2 2 - * 4 
Source: ree Treasury Statements. cally for administrative expenses relating to the Railroad 
r Retirement Act. 


be agave ape 


1/ “Includes only expenditures from appropriations made speci fi- 


2/ inl ge Hy = from the General Pund of the freas- 


Table 3.- Railroad Unemployment Insurance Act2/ 


(Im millions of dollars) 

















Receipts Expenditures 
Fiscal : Administrative expenses | Transfers to Railroad Recess of 
poarsak nad Rai lroet ‘menploysent || ita | (Ratlroad Unemployment | Unemployment Ineurence || expenditures 
dutions 2/ 7% Insurance Adminis- Account, Unemployment 5/ 
tration Fund) 3/ Trast Fund 4/ 

MIN 56 sho seas sieaeeces caseeone epne ~ - - e. a 
Mis akscokaaneeenh opseseuesewanesers - - - - - 
bo eeeee eeereree eeteeree eeereeeeeres . = 5 5 - 5 
et rer arts 4.9 5.0 5.0 * 2 
19M1...... sdesgnssagnendvis cee deeseses 6.8 19.9 3.4 7.5 41 
1942....... akevdenenes conve cvesdsdions 8.5 6. 2.5 2-3 -2.1 
MR cctpakebnnteweoastbuns ae pestoncesy 10.3 8.2 2.2 0 -2.1 
19QUZ—March........seeceeee dedecebess 2.5 2 2 - -2.3 
Li crccessee seeececees econ ° 2 apa . 2 
= sc deeng saecipue ospebenscees . 2 .2 - 2 
Bas icnesbheovavase socdeebonns 2.6 a 3 - =2.3 
ekhassdvess occ cpeghacsdedé * 2 .2 - +2 
pol Dee ncekdudtWasesses ihe SORES: 1 11.9 A 11.7 11.8 
September .......cceeeceres esecce 2.5 2 2 - -2.3 
ber.... od .2 2 - & 
2 .2 .2 - | 
2.7 2 2 - -2.5 
° 3 3 - 3 
February ....---+e+0+ eeeeesevseves 1 3 3 - 3 
Marl... cccccceccccceeceseececeee 2.8 3 3 = 2. 




















Source: 
* 


/ 


Daily Treasury Statements. 
Less than $50,000 


- o 


a as Railroad Unemployment Insurance Administration 
so 10% of contributions under the Railroad Unemploy- 


ment Insurance Act; the remaining 90% is deposited in the 
Insurance 


Railroad 


Account, Unemployment Trust 


Bxoludes amounts appropriated 





Unemployment 
Pund (See Section II, Table 3). 
Unemployment 


to Railroad Administration Fund equiva- 


Insurance 
lent to amounts of taxes collected with respect to the period 
from January 1936 to June 1939, inclusive, from employers sub- 
Unemployment Insurance Act, as follows 


ject to the Railroad 





(in millions): 
1938 - 
year 1939 - $2.9, aggregating $17.7, 
included in Table 1 under Federal 
(unemployment insurance). 


& 


Calendar year 1936 - $2.7, B, ly $5.3. 
$6.8, and for the first six months of the calendar 


“soso fiemaaderygnee 
Tax Act. 


Includes only expenditures from appropriations made specifi- 


cally for administrative expenses relating to the Railroad 


Unemployment Insurance Act. 


& 


5/ Covered by appropriations by Congress. 


Represents excess funds of the Railroad Unemployment 
ance Administration Fund (under Act of Oct. 10, tee) 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 


(Cumlative from organization - In millions of dollars) 


















































































Receipts Expenditures Balance 
End of fiscal Taterest Reimbursement Umexpended balance 
month Total gguegric- on Total 01d-age for Invest- 
aah 2 receipts] "92° W& | saveas- || “xpendi-| Denefit | asatstrative|| tl | seats | In General | ™ Secmerrane 
Congress neate tures payments expenses 2/ Fond t 
265.0 2.3 . ° : 267.2 267.1 a a 
765.0 7-3 5.4 5.4 - 777.2 662.3 _ 113.0 1.9 
1,155.0 yk. 19-3 19.3 - 1,180.3| 1,177.2 ms 3.0 
1,705.0 87.1 47. 35.1 12.3 1,744.7] 1,738.1 5 6.1 ‘ 
2,393.2 we. 138.6 99.5 9.1 2,397.6| 2,380.6 6.2 10.8 
3,288.8 214.1 275.6} 209.8 2 p-227-2 g-ama.6 5.2 20.4 
4,419.3 301.5 452.4 359.1 93. 268.3 236.8 7.0 4.5 
5,105.1 304.3 572.3| 460.6 111.7 4,837.1| 4,767.8 38.5 30.8 
3-337-3 304.3 590.0} 476.2 113.7 5,071.7| 4,867.9 172.7 3i.1 
5,361.8 304.8 608.6} 492.9 115.7 5,058.0} 5,011.9 17.7 28.5 
Source: Daily Treasury Statements. Reserve Account. 
* less than $50,000. 2/ Under Section 201 (f) of the Social Security Act amendments 
1/ Imcludes transactions effected under the predecessor Old-Age of 1939. 
Table 2.- Railroad Retirement Act 
(Cumulative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
End of fiscal Unexpended balance 
tal ati Interest Benefit - 
year or month cae x as = rene 3 te Total | Investments | 7. General In disbursing 
Fund officer's account 
46.6 46.6 - - 46.6 - 46.6 . 
46.6 46.6 - 4.0 42.6 - 36.6 6.0 
147-2 146.5 1.4 79.8 68.1 66.2 2 1.6 
268. 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
390.8 384.9 5-8 298.7 92.1 79.4 10.8 1.8 
oe: (38-8 8. 419.9 87.0 74.0 2.5 10.5 
3 32: 11.6 -l 104.8 91.5 1.6 11.7 
871.5 +2 17.3 76.6 194.9 178.0 4.1 12.8 
9 1,116.9 18.0 6 380.5 333.0 34.7 12.6 
= 1,126.9 18.3 765.7 369. 322.0 34.7 12.7 
4 1,116.9 18.5 777.1 358.2 311.0 34.7 12.5 






































Source; Daily Treasury Statements. 
* Less than $50,000. 


Table 3.- Unemployment Trust Fund 


(Cumulative from organization - In millions of dollars) 

























































































Receipts Expenditures Balance 
State Railroad Unemployment State ——— Railroad Unexpended 
“hf Insurance Account 1/ poe rel bap balance 
End of fiscal | Total | insurance) Railroad Transfers | Interest)! ao¢a) Transfers | Insurance je 
year or month |receipts| ectivi- | unemploy-|Trans-| from Rail-| mpendi-| yi4,_ | to Ratl- Account |...) | Invest- In [In dis-~ 
ties ment fers | road Unem-| 2¥¢8t~|| tures ~ lroad Unem-| / ments | General jburs 
insurance] from | ployment | =ents @rewale -)oynent Fund | offi- 
Deposits | contriba-|States| Insurance ty | Insurance (Special) cer's 
wy tions 3/ | administre- States | “sccount | Benefit Deposit e 
States payments Account) 5/ 
2/ tion Fund 4/ y 
Sexianestnnee 18.9 18.9 - - - a ~ ~ - - 18.9 18.9 . - 
Pidscsodasees 313.4 320.6 - - - 2.8 1.9 1.0 - - 312.4) 312.3 m - 
ERS eee 1,076.2] 1,058.2 - - - 18.0 192.0 192.0 - - 684.2 2.0 12.2 - 
Bs 695050s 4666 1,914.3 1 abe. - - - uh. 633.8 633.8 - ~ || 1, 280.5/1,267.0 13-6 -| 
4 bsbvesdseand 2,857.9 2,729.5 Wb.2 1.8 - 62.6 |} 1,133.1) 1,116.7) 1.8 14.6 11, 724.9/1,710.0) 13. 1.4 
WB sesevcckete »971.9 pm. 105.6 | 105.9 7.5 131.5 || 1,688.2 1,550.0 105.9 ay 2,283.7) 2,273.0) 8.0 2.7 
WR. sescses era +717.3 181.9 | 105.9 11.4 a 2,065.4 1,918.0 105.9 41.4 | 3,150.1 Card 7.8 3 
1943....+. Sedees 624.0) 5,935.0 274.3 | 105.9 17.4 | 261. 2,261.5 2,092.4 105.9 43.2 || 4, 372.5] 4,367.0) 4.0 1. 
1944-January.. 7,448.4) 6,662.2 325.1 | 105.9 29.1 | 326.2 || 2,271.9 2,121.6 105.9 43.6 115,177.415,166.0, 12.1 2 
February. 7,712.3} 6,925.4 325.7 | 16.9 29.1 326.2 || 2,277.2 2,127.7 105.9) 43,6 1 5,435.115,427.0) 7.8 . 
March...... 7,755.5] 6,943.0 351.4 | 105.9 29.1 | 326.2 |} 2,284.2) 2,134.6 105.9) 43.7 15,471.315, 466.0) 4.9 Wy 
Source: Daily Treasury Statements. 7 Represents amounts transferred from States to Railroad Unes- 
* Less than $50,000. ployment Insurance Account equivalent to amounte of taxes 
1/ Excludes advance of $15 millions from the Treasury and subse- collected, with respect to period from Jamary 1936 to June 
quent repayment, both taking place in the fiscal year 1940. 1939, inclusive, from employees and employers who come within 
2/ Represents 90% of contributions under the Railroad Unemployment the -urview of the Railroad Unemployment Insurance Act. 
Insurance Act; the remaining 10% is used for administrative ex- 4/ Represents excess funds of the Railroad (nemployzent Insur- 
penses. (See Section I, Table 3.) ance Administration Pund (under Act of Oct. 10, 1940). 


5/ Yor railroad unemployment benefits and refunds. 
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Cash Income and Outgo of the Treasury, by Major Classifications» 


(im millions of dollars) 






































































































































1943 194 
Mer. | Apr. May June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. 
CASH INCOME 
Budgetary: 
Internal revenue: 
940 | 3,803 1.295 1,564 | 4,765 14303 1,459 | 5,040 |1,727 |1,747 | 5,912 
282) 55 310 a Pi 5s; HH 67 
359 4 5l2| 729 464 386 | m2 375 
37 3 n bn ) ue 
123| 323] 1 7; 218) 22) 2s 181 
1,740 | 4,567 | 2,023 | 3, =a 2,009 | 2,370| 5,132 6 2,753 | 6.515 
Uneaploynent ro fund (deposits by States 
and Railroad Retirement Board).............. “ Bi 35| 277 36 Wy} = 301 31 3 291 39 if 264 43 
: Prust aowownte Bf ......ccccccccscccecescccees a 78 87 80 83 | 131 97; 110} 1 73} 12 116 83 
I as Gocnesicdcdabes ens sageamepaubisevate 1i2}__122)__357|__119 | __175 | __398 ke] 173 == 1 196 | 380. 126 
GieAA aa Dit o.ccn ck cc cosdcuscissnas pth aut 5,319 | 1,675 | 2,098 | #687 | 2,198 | 3,402 | 5,589 | 2,242 | 2,734 | 5,861 | 2,945 | 3.133 | ©, Toe 
:; 
Budgetary: 
NE cccenk ivecoccdscatbavesinctions 7,092 | 7,469 6.432 7,232 | 6,952| 6,989] 7,541] 6,718 | 7,138 | 7,518 | 7,726 
Veterans' Administration.. kg 4g 2 4g 50 2 52 52 FA 
Public Works 3/.........-. 22 y 33 61 3 43 26 3 37 30 1 
Aid to agriculture 4/.. 99 68 Tl 65 69 81 2 47 61 88 96 
ial Security program 5/. 37 15] 59 53 33 57 1) 25 9 » 36 
Work Projects Administration. 2 3 1 1 2 1 . 1 . 
Civilian Conservation Sa Evivecdsecostne ‘ sie . . pe Bs ® ° * . * . * a 
Interest on the public debt 6/............+0505 T nil 3 32} 293] 117 5 59 
> MRR Sete bes. «FSA ERE ee --| 6 5 a Tl 57 96 Tl 68 7o|° 7 Ter Yee | 71 
sg POUCA 000 eccccccccsscccecscsecevccceccccces + | 7,337 | 7.427 | 7.423 | 8,120 | 6. 786 | 7,588 | 7,515| 7,407| 7.82%| 7,382 | 7,505 |7,839r| 6,058 
Trust funds, etc.: 
Reconstruction Finance Corporation: 
Cer eativisine is SCRDIN sid ness obiule 0acntaess 350} 270) e272) 306) 312} 305| 237] 225] 27%) 223) 206) 217 208 
TTTITITTIT TT 4 26) <-14/ -137| -52/) -39) -11] -30) -18). -2 2 -17 -25 
ccummne Great tit Gosperetion. STE IN 1 -356| -180 a7 165 2/| -32 37| -88/- 150 10 5 
Res tke edhnae et coameuee 1 @ 6 5 y 3 4 u 5 6 7 
Tederal adee e — Survivors Insurance Trust 
Lowe Wnis'n Skee ng dis sits pe abe eh kamdbdetbeh 1 1s ph 14 14 14 14 15 15 15 15 16 17 
Railroad Retirement Actount.,,.-.. i++ <s+0% rae ere 1 11 ll 1 1 11 1 1 n 1 11 
GRR icc ccccccccccdbGocln esses Fs ae <146} 124) -83 | -122| -154) -137| -12}. -15|- -227 92| -184 | -17 -28 
IS cn. 05is canvoncdnthecbaubnnsecoenseneuae 309 43 26; -99| 208) 181/ 212]; 2h7; -29) &é69 62 | 225 1 
Redemption of adjusted service bonds..........++. ° ° ° 1 1 1 “a ° ° s = s Ld 
Cll GE CUB ei ci ioivieineeitncecdeciiidiests - | 7,647 | 7,460 | 7,449 | 8,012 | 7,045 | 7,769 | 7,727] 7.654] 7.795] 7,852 | 7,567r| 8,065r| 8,602 
SIE GH CIE GID ein ois. os ridce ceccccstoveccssces 2.328 | 5.785 | 5.352 | 3.325 | 4.847 4.367 2,138 | 5,412) 5,061] 1,971 | ¥,622r|4,932r | 1,900 








wen 


ee. 





Reviped. 
Less than $500,000 

These figures are not intended to reflect the buigetary posi- 
tion of the Government, and will not agree with budgetary fig- 
ures on receipts, expenditures, and deficit such as those 
pearing in the Daily Treasury Statement and in other tables in 
the "freasury Bulletin". For an explanation of the revisions 
made in Daily Treasury Statement figures to arrive at this 
cash series, see the Bulletin", February 1939. 
Includes sale of commodity food stemps, Agricultural Marketing 
Administration. 

Comprises Public Buildings Administration, Public Roads Admin- 
istration, Public Works Administration, Federal Public Housing 
authority, river and harbor work and flood control, Tennessee 


y 


y 


= 
bees Authority, forest roads and trails, and reclamation pro- 


demuatons Agricultural Conservation and. Adjustment Administra- 
tion (classified in the Daily Statement as “Other War 
Food Administration expenditures" commencing October 1943), 
Agricaltural Marketing Administration (except trmsfers to 
trust accounts, etc.), Commodity Credit Corporation, Farm 
Credit Administration, Federal Farm ion, Fed- 
eral land benks, Ferm Security Administration, Farm Tenant Act, 
Rural Electrification Administration, and Department of Agri- 
calture departmental expenditures. 

Excludes transactions under transfers to trust accounts, etc. 
Excludes accrued interest on United States savings bonds. 


Total Cash Income and Outgo, by Months 
(Im millions of dollars) 





; 


July 
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GENERAL FUND OF THE TRBASURY 
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Assets of the General Fund of the Treasury 
(Im millions of dollars) 





E 


Bullioa, coin, 
end currency 


Deposits in 


collections 





19 ROSES H OEE HOSE ETOH EEE ET OSES ES EOOS 
WGST. -ccccccccccccy cccccccccccccececcesocs 


1995S. crcccccccccvccccvccccesccccccececces 


IQU1....seeee 


SOOPER OOOOH TEST SHEET EHO SEE EOE ESOS 


1 
1943. 


esate 





SOPH HHH HEE EE HSE EHEE SHEET BOOS 


APTA. .cccccccscvccseccccscescccccecs 
MOY. cccccccecevecccesesvesevecsssscces 


eee eer rarer eeeeere eee eeesererons 


TUF. cccccccccccccccccccsocescsesccese 
MUBUSE. oc ecerccccecesecessvceseccess 
September 


Octoder...cercveccsccecccescvsescsces 
WOvEMvET... .cecccccsccesccccvscsscoce 
December... 60. sccccccsccsccccccccsees 


Pee OCOD T ORES eee EEEEES 





WM TaNUATY... 0. cccccccccrerccevecsescces 
February 


March... scccsevececvecsececsecssscceces 








a 


$s 


$5 B88 ass 


wo 
we 
w 





ree 
2,694 
10,485 


11,117 
7,667 


6, 

vie 
15,676 
ine 

9.942 


10,314 


33 
S83 23 S8E8s xevesy 


ve] 
uw 








S88 838 28s 





Source: Daily Treasury Statenents. 
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2 ‘Balance in the General Fund of the Treasury 


(Im millions of dollars) 





Total 
liabilities 


a 
Ff 


Analysis of balance in the General Fund 1/ 





il 


Seigniorage Tacrement 
on silver on gold 


E 
: 








1 9 teeee ORO H HE SHH HOHE EEE HH ESER EEO EEE ESE EES 
WHO. os eere 


1941 weeeereee Oe RO KH OHO OHO HEHE EEE EEE Ee EEeee 


POPE HEHEHE EE EEOO SESE EEE ESE SEBEEE ES 


1943...... seececece ee ee cere eveccesescccesceces 
WF—-MarSh. . ccccccocccccccccccssesccscosseces 


April.... eeeree ee ee ee tl 
RET REG EG F5 sagabseensendience ees 


SHPO ESE HEHEHE EE EE SETS SEES EEEEES 


DALY. nsec ceccccccceccesecccsocssscesscers 
MUBUSE. oc ce nservccscesescessccccessccees 
September......... eee ee eeorereceeereeeres 






December... .ccrece eeeeeeererereeoeeesesee 


1944January....... eee eecereeeeceeseesoseeeess 
Fe Pererereriririrritr tir trite 


MaPOh. ..ccccccccccccccccccceseccveseccces 








451 
1 

156 
203 


aus 
147 
179 


ae 





ao SSERe 


eee 
$3 


BGS 282 GBs Bee 5 8 


vo fh we FS Rom whh F wnnre nw 





7 ‘ 811 
2| #| & 
eee Kes 1 

3 
5:7 a3 na 
3.416 619 14 


11, 5 619 144 
11, 61 1s 
1 619 yy 


7,832 61 1 
5,601 ‘ BY uy 
17,395 619 144 


18, 61 144 
14, 36 63 pany 
11,532 619 wy 


11,476 &19 4 
rit 4 és 1s 











Source: Daily Treasury Statements. 


1/ Im the fiscal years 1935 and 1936, $91 millions and $554 mil- 
reasferred 


lions, respectively, were ¢ 


from increment on gold 


% to the working balence for retirement of national benk notes. 
In this statement, however, charges for retirement of national 


dank notes are reflected directly against increment on gold 
in the years during which the retirements were act 


Inactive gold in the amount of $1,087 millions for 


the fiscal year 1937 is considered as a part of the working 
balance. 
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Analysis of Change in Balance of General Fund of the Treasury 


[im wiliions of dollars - Net increase or net decrease (-)) 
Working balance 


Potel 
change in eases Miscel- 
General Total |Public debt | ‘Trust laneous 
Pund working 








accounts accounts | funds and 


accounts 


y 


- 


© 





1,720 908 

-7h1 - 

mo | 1.06t 8 
-70 


-338 371 


a fe 


PET) 


537 
~997 
722 


a¥ERE 


x 
The 


Sb 


358 
6,525 


-1,213 


-1 
35 
82 


8,438 


’ 

Bz 
nF 

SBE 


-726 
-148 
-146 


. ap 
ker 


a8 


ca 
Zoe 


bby 
tt ay 
Eg 


8 


50 165 
150 8 -331 
-201 -2 -2,002 



































Eh BES 


doa 
wR = 
Ft) 





Dalance for retirement of national bank notes. In this state- 
went, however, charges for retirement of national bank notes 
are reflected directly against increment on gold, in the years 
éuring which the retirements were actually made. Inactive gold 
in the amount of $1,087 millions for the fiscal year 1937 is 
considered as a part of the working babence general and special 
accounts for the purpose of this table. 

Expenditures for the retirement of national bank notes from 
increment on gold for the fiscal years 1935 to 1939 (as shown 


less than $500,000. 
This is the net budgetary deficit. Excludes amounts for pud- 
lic debt retirement which are chargeable to the sinking fund, 


ment insurance and retirement funds and other trust funds. 
Comprises Public Works Administration revolving fund and spe- 
cial deposits (net). Also includes Agricultural Marketing Ad- 
ministration commodity food stamp transactions. 

Includes ¢ tures for retirement of national bank notes. 
In the fiscal years 1935 and 1936, $91 millions and $554 mil- 
lions were transferred from increment on gold to the working 


below) are not reflected herein, tut are reflected under in- 
crement on g0ld as follows: 1935 - $91 millions, 1936 - $397 
millions, 1937 - $99 millions, 1938 - $51 millions, and 1939 - 
$5 millions, total - $6%5 millions. The increases in the pub- 
lic debt shown in the table "Means of Pinancing Cash Require~- 
ments" for the above fiscal years will not agree for the reason 
stated above. 
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PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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Summary of the Public Debt and Guaranteed Obligations of the United States Government 


(Im millions of dollars) . 

































































































Public debt , _Waarantesd debt 2/ 
Bad of fiscal a Interest-bdearing d-dt Matus 7 te s Interest-dearing debdt pee 
year or month Total Non- Total Sen oy 
Marketable ial bearing Marketabl debt 
iesues —," pmo a0 interest -eroce r —" 
27 .053 26,08% - 57 681 681 - - 
26,701 26.950 62 Bs 1, 4,123 4,123 - - 
BB) oe | tie | | | Me ae ie 
3 ‘ . . . ’ , = = 
37,165 32, 9 1.556 2 ere 589 4, 853 4,853 ’ 
4O , Who 33. 2,1 +770 554 5.451 5,450 - 2 
42,968 3h ase et ars 591 2529 ee - 31 
4 ot 37,713 555 6,120 rah »370 ° - 11 
72. 50,573 13,510 7,885 4,568 4,549 ne 20 
136,696 95,310 29,200 10,871 1,316 4,100 3,908 r 183 r a 
115,507 79,662 24,622 10,004 1,219 4, 360 4,197 © 153 r 11 
129,849 91.392 27.456 9.795 1,206 4,372 4,198 r 166 r 9 
13 7 95,362 29,095 10,198 1,238 4,091 3,908 r 17k r 9 
136, 95,310 29,200 10,871 1,316 &,100 3,908 r 183 r x 
141,524 98,613 30,169 11,456 1,286 3,792 3,582 r 200 r 9 
pag 23°23 30,879 11,907 1,338 3,941 3,582 r He r 7 
158.3 lll, 33,910 11,717 1,296 3.971 3,583 r 32 r 7 

Ootober........5+ 169,166 1a 115,94 gl 11,868 1,458 4,119 3,583 r 530 r 6 

Bovember........+ 170,318 : 7 115,909 3% 12,278 1,377 4,160 3,583 r rg r 6 

December......++. 170,108 115,230 . 36, 12,703 1,370 4,230 3,583 r r 6 

1944-January.......++. 174,933 | 170,659 115,259 +911 12, 3,616 3/| 4.275 3,583 r 686 r 6 
asi 187,339 163.107 171 310 13, "3 4,233 386 r 758 r 6 
186,993 +715 126 ,080 4, 13,507 1,307 2,278 1, Ts 20 

Source: Daily Treasury Statements. tions, see following page. 

r Revised to classify as ron-marketabdle issues the Reconstruction 2/ Gearantged securities sold directly to the Treasury, and securities 
Finance Corporation notes, Series I-A, 1-3, and Z-C, which are held gearanteed as to interest only, are not included in this table. 
entirely by United States Government agencies and trust funds. 3/ tacludse prepayzents in the amount of $2,193 millions on securities 

* Less than $500,000. dated February 1, 1944 and offered as part of the Fourth War Loan. 






Tor detailed statement of the public debt and guaranteed obliga- | 






Analysis of Issuance and Retirement of Public 


(In millions of dollars) 














Public debdt receipts Public debt expenditures 






































































































Re Ae ‘eam (Issuance of public debt) (Retirement of public debt) 
Fiscal year | standing | dedt Public issues oe Public issues 
r month end of | during Certificat Excess Oertifi 
a — fiscal | otal | cash | of indebted Adjusted) orefite | Bx- Special! otal | cash of istates-| ie See 
month month y gyrase 2 al donde a ofund jchanges y woertee ff changes 
AL sevssessen " Sat 11.853 
Tb vacekeecess 72, 23,461 37, 30,388 303 ‘ 3, 
SR scnnesnente 136 ,696 ears 122,632) 94,962 17,911 Xe 8,318 || 58,358) 3 
1943-March...... 115,507 1,483 20,502; 5,322 14,712 bd ~ -| %6s | 19,029 
dpril...... 129,849 | 1%,3he 17,620] 17,527 - a UE - - 4 278) 2 . 
Se ee eee 6,064 10,643/ 8,855 - ° - 1,378) 5 tse ; - 
Tune... ++. 136, 784 12,480} 6,262 805 ° - -| 5,395 || 11,697 805 
TAG as oscce 141,524 4, 828 8,702| 8,098 - ° - -| Goo} 3.87%) 3,855 - : 19 
dagust..... ie 2.534 6,104| 6,086 - ° - 1,556| 62 3:6 4,003 - 1,556 11 
September... | 158,349 | 14,291 21,748| 20,932 yg1 ° - -| 326) 7.458) 6,451 491 - 516 
Octobder.... : 047 6,697 14,261} 11,056 - ° - 3,062} 162} 7.584) %&,522 - 3,062 11 
Hovenber... +158 1,ll2 5,682 Send - ° - 42l sf 4,525 - 11 
Deceaber. .. 165, 877 -261 10,378| 6,398 ~ e e 3. 437 || 10, 7.105 - 3. n 
1944-January.... 170, 4,781 9. +239 = ° e ° 209 4 666 4,628 bad bd wo 
Yebruary... | 1 ee 12,448 Be 1B fa - ° 1 He 407 || 16.778) %.540 - ee 112 
March...... 184,715 1,608 10,355} 8,019 - ° 38 1, 350 | 8.786) 6,789 - 1, 11 
Source: Daily Treasury Statements. 2/ Consists of special series of certificates of indebtedness issued 
* Less than $500,000 directly and solely to Federal Reserve Banks. 






l/ Excludes certificates of indebtedness, special series. 
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Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government 


(In millions of dollars) 

























































































































































End of fiscal year Bnd of month 
1943 gu. 
1941 1942 1943 
mar. | dune | sept. | oot. | mov. | mee. aun. | mo. | mar. 
Public debt and guaranteed obligations 1/ 

Interest-bearing debt: — - is . coal was 63,569] 16,79] 16 sips 1m. | 105.90 
SI nc diign cos sssntdsicbedinasnbaciiveseater man Tl, 135, 114, 287] 135, 380) 157, 053) 263, 781) 164, A : ‘ 
Guaranteed obligations......seccssccssecs soseseece| 6,360 | 4,549 Toe 350) Real ee eet} 4,154) 4,225). Spe? 4,227) 2,258 
PON EFi cies ctbacddiccey seeccccccsceescccccccevece| 5M, 747 | 76,517 | 139,472 ]) 118,637] 139,472) 161,028] 167,701 | 168,935} 168,732] 171,313 | 185,936] 185,606 

Matured debt and debt bearing no interest............ 585 ye} 1,32 1,230 1,324) 1,303) 1,464) 1, 1, 3,6212/ 1,oe] 1,387 

Total outstanding. ......sssccccccseccecccssecececeees| 55,332 | 76,992 | 140,796 |] 129,867] 140,796] 162, 322) 169,266 20. ne} 270. 08 174,933 | 187,339 | 186,993 

“ SSSSSS= OO —_—_— ——_—S=-_ €-=———————O—m™Dlhss a —S_O——— | 
Public debt 
Interest-bearing debt: ; 
Public ismes: 
‘ener tiie 1,603 | 2,508 | 11,864 3 11, 864; 13,054) 13,064) 13,074) 13 13,101 ‘une 13,147 
Certificates of indebtedness..........0.-..| = 3,036 16,562 ic 16,561} 21.136 23.199 231103] 22:83] 22,83 | 25.680| 25,680 
Treasury ccedndhbatiaamawsdbbebiusciun Pe oo = 3 77t a 12,696 2. Re ae Be ie an 
Treasury WeRRS. coccecccccccsceccccceciseses . ’ 57, , 57. ’ , . OT, . . . 
COP BIRR ec civctccnvcdivacenapeeessoedos ise 198 196 1 196 196 198 196 196 196 196 i 
Total marketable issues.......ccsecseeseess| 37s713 | 50,573 | 95,320] 79,662) 95,310/112,426/115, 94%] 125,909 125, 230/115, 259 126,171 | 128,080 
Non-marketable issues: 
U. S. savings donds........sscecccscccseces| 4%, 32% /10,188 | 21,256 1 21,256] 24,478) 26,056| 26,697 1.04 28,901 | 31,525) 31,97% 
dagested servies bendscsccsreetesseesessccs| ama | -'203| ""eee) "bes| "“eea| ““aoo| 'amo] “anol ing] eno | ene] eas 
Pabebtney-WebRn. .acecevbacvoscdecsocdaceee a: 2 226 12] 226] 56:| 392| Mool_Noe wo7| 416] M5 
Total non-marketable isees........+++-++++| 4,555 | 15,510 | 29,200 || _24,622| 29,200) 33.920) 35.776 _36.595|_36.574| 36,912 42,370 |_ 41,762 
Total public issues..... ip Sips stcccccccccccccs| 42,267 | 64,083 | 124,509 || 104,284) 124,509/ 145, 336/151,720 | 152, 152,805] 154,170 168,541 | 169,842 
Special issues: | 
Adjusted Service Certificate Pand......++.++.+ 19 18 1s 18 18 18 18 is 1s 18 18 18 
Federal Deposit Insurance Corporation......... 90 95 103 178 103 TT 77 71 7 ad 93 93 
Federal Old-Age and Survivors Insurance Trust 
FORE ono ccic cccnscodisdesdseescccocdccsosooces| @,382 | 3,233 | %&, 00% 3,700) 4,044) 4,256) 4,256) %,256 4.596 46525 4,525/ 4, 
Federal Savings and Loan on 5 5 106 7 106 8 8 so n 
Government Life Insurance Pund....... oe B 33 538 539 538 500 502 508} 510 507 528 
Government Retirement Punds.........+sseseeees 1,076 991} 1,076) 1,302) 1,314 13 1,341] 1,356| 1,369] 1,382 
National Service Life Insurance béecevese 3 39 He 233 352 514 586 731 793 922 
Postal Savings sid tigns00 55 savtek sages 88 5a 197 257 197 100 15 150 185 18) 12 200 
Canal Zone, Postal Savings Bie a og - i 2 a 2 3 3 3 3 3 % 
Railroad Retirement Account.....cssesecessoees mh 92 178 1 178 ~ B 321 3710 3 322 3 
Unemployment Trust Pund......ccccescsccesseses| 2,273 | 3,114) 4,257 3,902} 4,257] 4,630) 4, 4, 4,985] 5, 5,317| 5,356 
Total special iesues....+-..ceseeseesereereees| 6,120 | 7,885 | 10,871 | 10,004| 10.872) 12,727) 12,868 | 12,278] 12,703) 12,873 | 13,168) 13.507 _ 
Total interest-bearing dedt....sscccsescoescceees| 48,387 | 71,968 | 135,380 || 12%, 287/135, 380/157,053/163,589 | 16%, 781/164, 508/267, 043 | 181,709 | 183, 346 
ee |, —_—| SSS 

Prepayments on Fourth War Loam securitios......sseees| sesse | seees 06 A. .céesed  chbec e cone cool coves 2,193 oecee eccce 

Matured debt on which snneneed has consed.........++. 205 98 wa 8g 1 1 291 209 202 258 2h1 182 

Debt bearing no interest: 

United States savings stamps......ccccecccscccsces - - 23 226 213 201 198 202 203 205 201 - 
Excess profits tax refund bonds.....sccecsccsceses - m ° - - - o = ® ® 2 
United States notes Cane gold Cong 191 191 191 191 191 191 191 191 191 191 191 191 
Depowits for retirement of nati , 4 
Federal Reserve ONG n ovas crccnedecceccobes 1 15 766 708 766 77% TT0 766 762 758 752 
Other debt ities as SAUER os 7% 4 6 6 6 6 Me 6 6 6 6 6 
Total debt bearing no interest......sssessesseeees 556 | 1.275 |} __2,230)_1,275) 1,272) 2,267} 2,268) 1,268) 2,264 | 2,257) 1,285 | 
Total public debt outatanding.......-+ssereeeereeeee| 4g ,961 | 72,422 136, 696 || 125,507) 136, 696/158, 349/165, O47 | 166,158] 165, 877/170, 659 | 163,107 | 184,715 








(Contimed on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government - 
(Continued) 


(Im millions of dollars) 





Bnd of fiscal year End of month 





mar. | June | = oct . wor. | ec. | san. | ne ar. 


igh igke 1943 











Guaranteed obligations V/ 





Interest-bdearing debt: 
Public issues: 
Marketable issues: 
Commodity Credit Corporation 


Federal Public Housing Authérity 
Home Owners' Loan Corporation 
Reconstruction Finance Corporation 3/ 





Total marketable issues 3/ 














Non-marketable issues: 
Commodity Credit Corporation 4/ 
Reconstruction Pinance Corporation 3/ 





Total non-marketable issues 3/ 











Total interest-bdearing debt 














Matured debt on which interest has ceased 



























































Total gaaranteed obligations outstanding - 4,100 | 3,971 4, 4, 2, 
230 275 278 














Source: Daily Treasury Statements. offered as part of the Fourth War Loan. 
Revised. See footnote 3/. 3/ The Reconstruction Finance Corporation notes, Series X~A, X~B, and X-C, 
less than $500,000. ch are held entirely by United States Government agencies and trust 
Quaranteed securities sold directly to the Treasury and securities » have been reclassified as non-marketabdle issues. 
guaranteed as to interest only are not included in this tabdle. 4/ Demand obligations. 
Includes prepayments on securities dated Pebruary 1, 1944 and 


Composition of the Interest-Bearing Public Debt 





Interest-bearing public debt outstanding ” 
(im millions of dol ) Percent of interest-bearing public debt 





Public issues Public issues 








Votes Notes 
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Statement of the Debt Position of the United States Government under Limitations 
Imposed by Section 2] of the Second Liberty Bond Act, as amended 
As of March 31, 1044 : 





Total face amount which say be outstanding at amy one time.........60-ecseereceees eon $210,000, 000, 000 


Face amount outstanding as of March 31, 19%; 
Interest-bdearing securities: 
Bonds: 


Treasury .. 
Savings (maturity value) 1/ 
Depositary 


$113, 552,749, 332 
Preagury notes......6.+0.00% eocccces Covescececorsocces Socccccesces evccccccccces 32,992, ah2, 100 
Certificates of indebtedness Soccccccaccsecccces cocegeccee 31,054, 160, 000 
Treasury bills (maturity value) : oe este 13,147, 262,000 


Total interest-bearing securitioes.............. bdsdeneosedececosces Sheccrececdevsvesocccecoccscese $190, 746,413,432 
Matured obligations on which interest has consed.........-..sceceeeee Sonesesedsoese 174, 282, 300 


Debt bearing no interest: 
United States savings stamps 
Excess profits tax refund Bonds... ....cceceecceccceseessecasecesesececes ecoe 


Total debt bearing no interest........+.. evccce COccccccccscoccccce eocccsceces 


Total face amount of securities outstending............... adeedeibbee jesisuaneee 191,156, 762,198 








Total amount of authorisation unused as of March 31, 194%........... i $ 18,943,237, 802 





‘Approximate maturity value. The current redemption value of 
United States savings bonds amounted to $31,973, 764,107 on 
March 31, 1944. 


Reconciliation of the Debt Position under Section 2] of the Second Liberty Bond Act, as amended, 
With the Gross Public Debt of the United Statee as shown in the Daily Treasury Statement 
As of March 31, 1044 





Gross public debt outstanding.........csccecesceeccesees st oe peomaobdeneiaa dvodiness $184, 724, 963,134 


Total face amount of securities outstanding limited by Section 2) 
of the Second Liberty Bond Act, as amended bdsdbabeuddchedecveonecscce $192, 156, 762,198 


Less: Umnearned discount on savings bonds (difference between 
maturity value and current redemption value)......... dadebenceses ceccceseso Ceeestovccccecceccece nde anes 7,594,154, 718 
—"— 9683, 968, 607. 4eD 


A4d: Securities outstanding not subject to limitation under Section 21: 
Interest-bdearing securities 
Matured obligations on which interest has consed.......cccccscccccccesecesesseeeseses 
Debt bearing no interest....... gehsaaees Pee eS cadibenie wet uans slic cgakewawectaseneeuus 
asain ae 1,152, 355, 654 








Gross public debt outstanding. ........sccecesceseees sina’ Kaien weedigind uesdecemindicthesnteus $18%, 714, 963,134 
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Guaranteed Obligations Held by the Treasury 2/ 


(In millions of dollars) 





Federal Federal 
Farm Mortgage Public Housing 
Corporation Authority 





YYYB 


§ Wiss ..... 


283 
283 
283 


283 
283 
283 


283 
283 
283 


283 57 
398 = 57 
398 597 57 


Source: Daily Treasury Statements. / These securities are not included in preceding statements of guaranteed 
* Less than $500,000. odlieationa outetandine. 
































Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(In millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 





Computed | Computed ( mp Computed | Computed 
Interest-bearing annual enmal rate || Interest-bearing Interest-bearing annual annual rate 
debt outstanding | interest | of interest || debt outstanding debt outstanding of interest; 
charge (Percent) 
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ee eeecececeesesceces 138, 757 . 134,675 
TUNG. ceeccccccesseeceens 139,472 759 . 135,380 


Pile. x pseskeas I EES as 140,238 
EER ge a 142,722 2,802 


September....... iedadnce 157,053 3,070 
CORGNETS £05 ccccescosese 165, 89 3,173 
164, 781 3,203 
164,508 3,217 


wu FEF F 
ha as 6 

° 

4] 

a 


Ny 
aP 


33% BEE 88 


$88 S22 $35 388 2 SauRe Bees 


Yyrrw Perr rrr Pre ~ 
4 . . . 


BE FES 


167,043 3.23 
181,709 3. 
183, 348 3,567 
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ly anmal interest charge and rate of interest on United States sav- 
Vy Treasury bills are included in interest-bearing debt figures ings bonds, Series A-B are considered to yield 2.90 percent per 
at face amount, but for purposes of calculating the computed anmum and Series F is considered to yield 2.53 percent. 
annual interest charge and the computed rate of interest, the Guaranteed securities sold directly to the Treasury, and securities 
discount value is used. For the purposes of computing the guarenteed as to interest only, are not included in this table. 





26 Treasury Bulletin 


Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States +/ 
As of March 31, 1044 


(Im millions of dollars) 





Detailed annua) saturities Total annual saturities 





Callable issues Pixed-maturity Mixed-maturity 
Description of security 2/ Pixed- classified by year of: issues plus issues plus 
maturity callable issues callable issues 
issues Final classified by year) classified ty year 
maturity of first call of final saturity 








Treasury bills 
7/88 ctf. of indedt. 
4 RFC note 
3-1/4 Treasury bond 
7/86 ctf. of indedt. ¢ 
HOLC bond 
PIMC bond 
3/44 ‘Treasury note 
7/8% ctf. of indedt. 
7/8%  Ctf. of indedt. 
ls Treasury note 
3/44 =‘ Tressury note 
7/8% Ctf. of indedt. 
ue Ctf. of indedt. 


> 





71/@% Ctf. of indedt. 
1-1/8% CCC note 








Treasury 
3~1/8% Treasury dond 
1-1/2 Treasury note 





% Conversion bond 
1-1/2% HOLC bond 








3-1/8 Treasury bond 
4s Treasury bond 
Treasury bond 


a Treasury bond 
2-1/2% Treasury bond 


12/15/49-53... 
12/15/49-51.... 






































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 
As of March 31, 1944 - (Continued) 


(Im millions of dollars) 





Detailed annual maturities Total anmal maturities 


Callable issues Fixed-maturity Fixed-maturity 
Description of security 2/ Classified by year of: issues ~~ issues pnd 
callable issues callable issues 
Pinal classified by year| classified by year 
maturity of first call of final maturity 











oapeaaar 
CUTE 
TULLE 
























































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 2/ 
As of March 31, 1944 - (Continued) 


(Im millions of dollars) 





Detailed anmal maturities Total anmal maturities 





Callable issues Mi xred-saturity Vixzed-mnaturity 
Description of security 2/ Pixed- Classified by year of: issues plus issues plus 
maturity callable issues callable issues 
issues Firet Tinal classified ty year| classified by year 
call maturity of first call of final maturity 








- 1 ee seeceseoss 2,612 
> Ay eccccceces| « 1,485 ececececeses 





= 6/15/62-67.....000. 








- 6/15/58-63 
- we 





= 12/1 ; 
= SAB le-r0.:. 





2-1/2% Treasury bond - 6/15/62-67 
2-1/2% Treasury bond - 9/15/67-72...... ates 


Total... .ccecceececcevers seeereeees ee eeeeececees 





2-1/2% Treasury bond - 12/15/63-68 


2-1/2% Treasury dond - 6/15/ widescanhse | concenéncs: | séeoddsess 
ot Saw = ae kenos «| eeascoenes 


Total....seee eeeveeees eeeeee eeeeeeeececes 





- 3/15/6-T0 


2-1/2% Treasury bond - 9/15/67-72 
































: Daily Treasury Statement, and reports to the Treasury. to the following corporations: Home Owners’ Loan Corporation, 
V/ Excludes postal savings bonds and Federal Housing Adminis- Reconstruction Pinance Corporation, Commodity Credit Corpora- 
tration debentures. tion, Federal Farm Mortgage Corporation, and Federal Public 
2/ It should be noted that callable issues appear twice in Housing Authority. 
this column, once in the year of first call and again in fhe Reconstruction Finance Corporation notes, Series X-A, X-B, 
the year of final maturity. Callable issues with respect ané X-C, which are held entirely by United States Government 
to which a definite notice of call has been made, however, agencies end trust funds, have been reclassified as non- 
are listed as fixed maturities. The abbreviations refer marketable issues. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness 2/ 
Since January 1, 1942 


(In millions of dollars) 





Description of new Treasury security 2/ Amount issued Description of security refunded 


? 
ite ern For cash 
(percent) Call and | 9 cal) ates 
jor Public} ment 
Notes | Bonds s.| Mos. : Hy t 



































in 1942 
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For period between July 1, 1932 and December 31, 1939 see 
Annual Report of the Secretary of the Treasury for 190, pp. 53-54. 
For 1940 and 1941 see earlier issues of the “freasury Bulletin". 
Taxable issues. 


Preliminary. payment 

A complete record of market financing operations conducted by the issue - in effect an exchange and so treated in this statement. 
Treasury for agencies issuing securities guaranteed by the United Certificates of indebtedness. 

States may a” in the July 1942 issue of the “Treasury Bul- Iesued primarily for refunding maturing security. 

letin", page 64. 
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Offerings and Maturities of Treasury Bills 


Treasury Bulletin 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


(amounts in millions of dollars) 
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12,941. 
13,038. 
13,046. 
13,057.86 
13,054.1 


13,058.9 
13,062.4 


13.088. 
13,061.5 
13,071.5 


13,067.5 
13,073.8 


13,078.3 
15.08.5 
13,076.3 

64.2 
13,072.2 
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13,080.21 
13,075.6 
13,092.0 
13,100.9 


13,100.5 
13,101.5 
13,113.0 
13,112.0 


13,113.0 
13,137.1 
13,153.1 
13,148.6 
13,147.3 








Source: 


Data on new issues come from Public Debt Service; amount of 


maturing issue and total bills outstanding are on Daily 
Treasury Statement basis. 


Back Figures: 


Annual Reports of the Secretary of the Treasury. 


Ld 


Commencing with the offering of Treasury bills dated 


May 12, 1943, tenders for bills in the amount of $100,000 
or less from any ond bidder have been accepted in full at 
@ fized price of 99.905 per hundred. 














Competitive bids accepted 





Bank discount basis. 
Except $10,000 at 99.956. 
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Table 2.- Prices*and Rates of Treasury Bill Offerings 
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Table 1.- Summary of Sales and Redemptions, by Series 


(Im millions of dollars) 
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(Continued on following page) 






































April 1944 


35 





Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(In millions of dollars) 







































































chases are limited to $3,750 issue price in any one calendar 
year and may be made only by individmals. Series F is a 12 year 





discount bond sold at 74 of maturity value, yielding 2.53% per 


y 


Sales Redemptions 
Asount 
Net change Accrual 
Fiscal year per during Sales to of 
— fiscal year | *tecel Total Prrssns pond Fev WF . _ Total purchase poor 
or month 1/ |. °F Benth commercial banks — . price 2/ 2/ 
banks 
Series 3B 
203.1 o7m3-1 203.1 203.1 - . . ° “ 
3,670.8 3,467.7 3,526.3 3,526.3 1.5 60.0 60.0 ys 
11,286.6 +7,615.8 6,271.3 8,271.3 33.2 668.6 668.0 6 
8,873.9 4606.5 720.4 720.4 2.7 116.6 116.5 1 
9,796.0 +922.1 1,006.8 1,006.8 0 -7 1-6 at 
19. 109-8 4913.0 5.2 995.2 +2 5 4 & 
11,286.6 +577.6 2 696.2 6.5 125.1 125.0 el 
11,857.8 4571.1 682.9 682.9 8.4 120.1 120.0 2 
12,39046 ye 661.2 661.2 26 134.0 Hoe +2 
13, 660.0 +1,269.5 1,400.2 1,400.2 | 136.8 136.5 of 
14,881.6 41,221.5 1,340.1 1,340.1 isepeckie " 6.4 125.1 124.8 2 
15,404.7 +523. ue"3 A ers re 7.5 oy 149.4 3 
15,957.2 +552.5 727.6 Wee SE Setewagabe 11.2 22 185.8 i 
16,891.0 +933.8 1,084.6 Sa TS eeceancens 12.7 163.6 163.2 4 
18,841.7 “2 2,102.3 ee. Sa mhaechs 9.1 160.7 160.2 3 
19,185.8 +3uh.2 575.8 eat aarp ess 9.7 1.4 240.8 4 
Series F 
so me hicuinley ss 66.6 Fame R Ay picskéccan - . ° - 
Ri tetiiceonsegusst 9 ® 9 9 sng sities wt 2 2.9 2.9 bd 
kika te cakensebaces a peo 157-9 757.9 th AES 2.5 17.0 17.0 . 
1943-March.........0+ ‘ 1,018.8 +42.2 4329 | koe eee 2 1.8 1.8 ° 
OTTERS cicicccdces 1,126.5 4107.7 109.5 BEI, OR) Gabon cueae - 1.6 1.8 . 
WG ccactiad ose aus 1,209.5 483.1 85.9 ae. T ussgeecasy ° 2.8 2.8 * 
WRB cbccedeeiioss . 1,242.3 . £32.8 35.1 EEN (1) seeanenenn’ 4 2.8 2.8 bd 
Mi viskgucies ‘ 1,277.7 #35-% 37.6 SB Rs Ee agen 2.8 2.8 * 
August......+. plea en 9 28.1 ST eal Be eee 4 3.5 3.5 * 
September......... 1,439. +136.7 139.0 ee 8 cadets 4 2.7 2.7 ° 
October........... 1,529.6 +90.2 93.1 gs ee pone 4 3.3 3.3 - 
November......... ‘ 1,548.7 419.2 23.4 RR See eS en 0 ° 
December.......... 1,568.7 420.0 el ei. oe > wraesunas 8 8 8 . 
1904 -January.........++ 1,691.9 4123.2 126.8 66.7 3 58.1 r 12 4.8 "7 4 
Pebruary.......+++ 189-1 4151.7 157.4 132.7 r a.7r 6 6. y of 
LS ETO 1,660. 417.0 22.9 21.7 1.3 ® 6. y 
m Series G 
19¥1....... hie tly nein s 0 +394.0 394.6 - * fae Ge ae - 5 5 
Me vdkadevedssivhsce 2,414.3 +2,020.3 2,032.1 3 AE Become - 11.8 11.8 - 
Wis tcih ous baw vice 5,119.2 +2,704.9 2,759.5 CS. Tia, Seg ee pn eee - 54.5 5.5 - 
1943-March..........+. ° 4,388.9 +174.8 180.0 OT eadcaceeas - 5.2 5.2 - 
MM iiscin Bensss : 4,736.4 +347.5 353.4 , | De Barer - 5.9 5.9 - 
ER aay eae 3 4,892.0 4245.6 9 er. eaceeebenk - 8.2 8.2 - 
Wa aticsczes ; 5,119.2 4137.2 144.2 Gee 573 wacbecsecs - 6.9 6.9 - 
MRS i deadvesve 5,280.0 +160.8 169.2 SRS Bae ea aa - ba 8.5 
Rabatintas cus 5,385.0 +105.0 112.4 SE Saee are ae - 7. 7. - 
September......... 5,763.4 4378.4 387.4 WG <A esecdenave - 9.0 9.0 - 
Octobder.......... - 6,029.2 4265.8 274.9 rs ay Pidediees - 9.1 9.1 - 
November.......... 6,128.9 +99.7 109.4 ee a eee - 9.7 9.7 - 
December.......... 6,220.5 +91.6 101.4 Mates Rane Reape - 9. 9.8 - 
1944-January..........-+ 6,694.9 +4744 486.9 i2-6 r 14.9 r - 12.6 12.6 - 
February..... WER 7,205.6 +510.7 521.7 2 r 55.84 - 21.0 11.0 - 
March.....ssseees é 7.302. +96.6 110.3 107. 2.8 - 13. 13.5 ~ 
Source: Daily Tr y Statement anmum if held to maturity. Series G is a 12 year current income 
r Revised. dond, sold at par, bearing interest at the rate of 2-1/2% per anmm, 
* tess than $50,000. redeemable at par on maturity, or at stated prices less than par 
1/ At current redemption values except Series G, which is stated at before maturity. Purchases of Series F and G in any one calendar 
par. Unclassified sales shown in the Daily Treasury Statement year are limited to $100,000 issue price for the two series combined 
« have deen classified ty series. ($50,000 in the calender year 1941) and through December 31, 1943 
Estimated, except for Series G. could be made by all investors except commercial banks. Commencing 
Series A-D, the sale of which commenced in March 1935 and con- January 1, 194%, commercial banke holding savings deposits (as de- 
tinued through April 1941, are 10 year discount bonds which were fined in Regulation Q cf the Board of Governors of the Federal Re- 
sold at 75% of maturity value, yielding 2.90% per annum if held serve System) were permitted to purchase Series F and G bonds pro- 
to maturity; purchases were limited to $7,500 issue price in any viding such combined purchases do not total more than $100,000 issue 
one calendar year and from April 1, 1940, could be made only by price in eny one calendar year and providing that the total holdings 
individuals. Series EB, F, and G have been on sale since May 1, of Series F and G bonds, 2=1/2 percent Treasury bonds of 1965-70, 
1941. Series EB ie a 10 year discount bond sold at 75% of matu- and 2-1/4 percent donds of 1956-59 do not exceed 10 percent 
rity value, yielding 2.90% per annum if held to maturity; pur- of savings deposits. Yor further details concerning redemption 


values and investment yields, see “freasury Bulletin" for August 
1943, page &. 
Not yet available. 
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Sales of United States Savings Bonds - (Continued) 
Table 2.- Total Sales by Series, Classified by Denominations 





Sales in millions of dollars at issue price Percentage distribution of sales 





Total Denomination P Denomination 
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s of Series B, F, and G bonds commenced May 1, 1941. 
of $25 denomination Series F bonds began in January 1942. 
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Sales of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 


PART A - SERIES E 


(In thousands of dollars at. iseue prices) 





























Fiscal year 1943 1944 
* State 
1942 1943 Mar. Apr. May June | July Aug. | Sept Oct. | Nov. Dec. Jan. Fed. Mar. 
P 
Alabama.......... 28,996} 91,272 |. 7,697 13,522] 11,106| 6,191 7.728 | 6,395} 15,600) 17,172] 7.449 |] 7.331] 11,648 re 4: 5,699 
Arisona.........+ 10.513 27. _ 2.472 3,976] 3,760) 2,233] 2,450] 2,176 5.100 5.234) 2,092] 2,012 3,822 8, 2,075 
Arkansas......... 2l, 52,764 |} 4,005 7.729] 5.743] 3,609) 3,431] 3,547 9,800 8.817| 3.675 | 3.903 8,405] 14,017] 2,879 
California.. 260, 638.877 514 +703] 82,735 | 59,222 62,525 | 61.392] 88.400] 123,724] 56.0m9 | 56,999| 86,6 182, 5.9 
Gausehe. 2h, bin "8 TO tot 7.517] 4.123] 4,912 | 4.236] 11,300 13.487 ie ryt 7,698 17660 3 aos 
Connecticut 77,543 | 168,258 |] 14,570 15,843 | 17,866 | 14,473 | 12,942 | 12,105] 21,500 .163r 13,300r] 14, 19,502} 41,593 | 10,620 
Delaware......... 7,629} 21,824 ]} 1,692 2,230] 2,236] 1.692] 1,524) 1,596 3. 3,155| 1,563 | 1,802 2.739 4,205] 1,574 
Diet. of Columbia 34,827} 83,14 te 9,293] 10,870| 8,314 3 209 8,856 13 'b00 17,113} 11,049 | 8,516] 11,419 23,069 3*he 
Plorida........+- 39.565} 89, 7.8 12,445] 11,401; 6,047] 8,702 | 6,268] 13,000) 18,361/ 6,699] 68,067/ 11,237) 29, 8,127 
Georgia.......... 35.642] 94,524 ]] 8,2 12,125] 10,256) 7,.486| 7,670] 7.534%) 14,900] 18,8 8,666 | 9,051] 11,850] 29,947] 6,952 
TEORD soc ancodi-ve 9,840 nee 2128 Bx 3.438; 1,751 | 1,749 for 4,500 e596 1,643 | 1,979 3.979 5.951 1,124 
Tllinoie......... 282,055/ 575. 53.559 ,607| 62,606 | 44,265) 47,266 | 43,125] 77,800] 84,909] 45,479 | 50.733] 52,791] 150, 40,050 
Indiana.......... 76,661}. 213,813 || 19,696 25,764) 23,801 | 17,472 | 19,879 | 18,653] 34,900] 35,666] 18,793 | 22.585] 21,884 »283 | 15,538 
DRS 66> 80505 00's 69,558 | 176,508 || 18,270 23-203 17,815 | 12.455 | 13,964 | 12,402} 35,900) 33,051] 10,570 | 12,427 ated ye gis 9,538 
ch ons cakna 35,310} 106,190 || 10,681 16,650] 13,827) 7,604) 7.435 | 7,602} 20,800) 21,497) 7.447] 7,015] 14, ,085| 7,257 
Kentucky......... 34,293} 87,607] 7.4 13,224] 10,130} 6,606| 7,282] 7,279| 15,000] 16,501] 5,8 * 8,060 if 26, 856 2 
Louisiana........ 36,800} 94,910} 8,2 13.697 12,423) 7,234) 7,847] 7,732] 18,800] 17,438] 7, 7.351] 12, 25,213} 6, 
Desk csascacs 17,746] 37,361 | 3.339 4,193} 2,874] 2,672] 2,710 5,500 8,325] 3.595 | 2,814 4,761| 11,530] 2, 
Maryland....:.... 49,009} 108,604 |} 9,202 12,847} 12,911/ 10,923] 9,186] 8,3 16,200} 17,427] 9,015 | 11,250] 13,575 23.983) 7 
Massachusetts.... | 141,217] 280,091 |] 23,953 29,454) 30,745) 24,718) 23, 23, 35,600} 52,616] 23,467 | 22,771 929; 7 — 5.62 
Michigan......... 160,150] 481,637 || 48,697 69,473] 55,513| 40,537] 39, 37.538 | 75,100} 96,003] 40,469 | 40,940] 52,215) 131, 33, 
Minnesota........ 71,181} 179,108 || 2 - = [2 11.59 ie ir! 39-600 gS ie ion 28.195 33513 gl 
Missisesippi...... 22,9 8 ot x +50 sl : ‘ ‘ ‘ ‘ x : 
guna. awhenan Pye 15°68 15.715 ie 831 12 675 | 15,139 ib 112{| 35,100 336] 15, 519 28'87 52, 0he 12,043 
Montana........ re 7 39,432 2.60 8,081 3.359 cm 28 > 2a i << ot att 10,387 2s 
Nebraska......... ’ 72,211 +61 st. 10,913| 4, : +72 : 2, i . ° . 
\ Nevada Dis hewcdees 4,340} 11,466 893 1330 a 74s 783 576 1,800 1035 693, 639 1,408 2,994 567 
New Hampshire.... 11,760} 25.787 ]] 2, 2,612] 2.806) 1,978] 1,960] 2,212 2,800 5,018; 2,012] 1,764 2,656 7,195] 1,025 
| New Jersey....... 160,538 | 303.807 zr aay 32.088 36.902] 25.394) 26,549 | 23.246) 40,300) 49,899| 24.31 | 28,307) 34.572 79-398 21,497 
New Mexico....... .978| 17,284 ]] 1,370 Py 2,036] 1,251] 1.350] 1,273 3,500 3,523) 1,336] 1, 2,555 . 1,225 
New York........ - | 587,249} 991,988 |] 82,5863 | 105,561/114,815| 74.108| 80,8 69,363 | 135,100} 158,407) 65.537 | 8,614] 121,785] 242,271) 68,902 
North Carolina... 42,297] 113,869} 9. 1}. 10,948| 6,205/ 8,1 7,913| 18,200} 18,751] 8,138] 8,968 wy = 30,398} 5,526 
North Dakota..... 11,394 4 2.1 ° 2.977| 1,651] 1,947] 1,542 8, 300 9,325| 2.656] 2,170 6,635; 11,317) 1, 
Wis cnn cadsbecs 190,262} 506,364 |] 41,202 67,065] 63,662| 40,64e | 43,641 | 43,564) 72,900) 85,682) be, 52,654) 60,766) 116,942) 39, 
Oklahoma....:.... 34,482] 82,14 6,471 10,963] 9,518) 5.478) 6,439] 6,385] 15,600) 18, 6:08 7,672| 12,867) 28,783 je 
Oregon...eseseree 37.394| 107.6 9,280 13,055] 15.473/ 10,091| 9.983] 9,239] 15,600) 2%, 9,283 1286] 1%,4s1| 29,055) 6,806 
Pennsylvania..... 283,782] 626, +762 74, 74 36| 53.269} 51,7 50,266] 92,400} 102, 520 52, 56, 1% 76.495} 147,646) 45,018 
Rhode Saas: 1293} 53, "see 2 ; y 3 S Gone 5,165 g: 760 6,200 8,164 He 5638 262? 11,198} 2,264 
South Carolina... 18,782} 53,401 487 77} 6,073} 4,015 5 »536 8,800} 10,170} 4,232 217 621} 14,417) 2,899 
South Dakota..... 11,78 171} 2. 8,361] 3,136] 1,960| 2,231] 1,713 +200 7.212} 2,008] 1,962 7,18] 10, 1, 
ren des aeaeet 3738 100,530 se Ry 11,008} 7,708] 7,689} 7,821 12"600 21,1 7,365 +991] 13,762 “ee He 
DMN. . so Sides. ce 126,056] 306,265 +963 45,901] 37,823) 24.848] 25,653 | 22,334) 65,200] 59.78% 23,792 190} 39,487] 105,358) 20,696 
iia 6 58855 <5 91 »2he ,068 4, 4,521} 2,992] 3,136] 3,572 5,500 s. a 3; 3.522} %,835| 11,042) 1,604 
Vermont.......... = Hd 2 359 ree 1 "350 1,089] 1,100] 1,034 2,000 zs 862 1,641 021 645 
Virginie......... 272 12,493 16,804] 16,333] 11,910] 11,186 | 12,126] 17,600 2, oT 11,090 | 13,534] 17, 36,471] 7,118 
Washington....... 57. 163,924 |} 14,965 18,630] 22,738] 14,319] 15,782] 15.48 22,400} 36,041] 15,333] 17,085] 23,860 +193} 11,280 
West Virginia... 27, éh. 31] 6.377 7183 7.151] 5,090 oa 3 ugh 9,100 pe 5,23 gee 8.760} 16,958) 4,409 
Wisconsin........ 77,668} 172, 13,241 ‘25,561| 19.657| 12,986] 14,847) 11,890) 28,500) 35,524) 13,086 13°76 18,870) 51,125) 10,129 
Wyoming.......... 7,066} 17,313]] 1,388 2,511] 2,392} 1,107] 1,408] 1,132 2,100 3,914) 1,181] 1,329 1,779 5,805 878 
Bindi, 0 5k 540 00 2.959 7,397 5 1,007 90 601 7 26 500 gue 284 1 3 1,541 157 
Canal Zone....... 315 +338 ay 600 = 3 eas 787 522 p> 1B oz 538 
WDRE. si sisneses 15.83] 61, 4,0 4,635] 3,673) 4,485] 4,000] 3,795 5.7 3.916 4,862] 5, 4, 800 6, 4,006 
Puerto Rico...... os 5,422 |] 1,293 . 32 37 303 383 322 312 465 1,746) 2,435 
Virgin Island.... 91 203 20 16 15 18 19 37 67 36 10 79 39 598 
Other possessions 14 ° + ~ - - - - - - - - 7 38 u 
Unallocated...... 1,472} 63,624 )) 7,649 3,167] 13,563] 17,449] 32,907 | 24,773 y 221 187 61 26 135 43 
Adjustment to 
Daily Treasury 
Statement...... -15,047| +90,737 |] +7.742 | -23,796]+27,472| +27 ,Wus | -26,141 | +3,495| +147,952]-114, 474r}+23, 5854422, 998r| +78.546|) -95,133|+29,09%4 
DARN» ive dccaces 3,526,276|8,271,275 |] 720,407 | 1,006, 786] 995, 234/696, 213 | 682,871 | 661,200 |1,400,159|1, 340,148 1665, 293 | 727,558 1,084,637 /2,102, 345 1575, 774 
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Gales of United States Savings Bonds - (Continued) 


Sales, by Series, to Investorg Other than Commercial Banks, Classified by States 






Treasury Bulletin 


- (Continued) 


PART B - SERIES F AND G COMBINED 
(Ip thousands of dollare at issue prices) 

















































































































































Preliminary. 


Fiscal year 1943 1944 
State re 
igh 1943 Mar. apr. May June awly avg. Sept. Oct. Nov. Dec. Jan. Fed Mar. 
P 
Alabama.......+++ 13,099 32,007 || 1,592 | 7.282 | 3,396 1, 539 6,700 | 3,607 666 1,095 3,399 5,829 887 
+ eh SI e252 8.421 512 3,450 2 as ise tos 1,800 172 249 370 12 1.928 423 
Areansas......+++ 13,738 16,578 708 127 179 | 3. 5u2 | 4,400 1,398 443 385 2,4 2,\ 600 
California....... 140,602} 224,245 |] 17,626 | 32.478 | 23.003 12,196 19.915 16,099 | 40,200 | 24,964 | 11,765 9,257 | 33,408 43.58 9,866 
Colorado..+..++++ 18,302 29,746 || 1,626 | 4,6 20g 1,632} 1, 977 | 6,100 2,914 919 1,039 709 5, 1,276 
Connecticut...... 59,894 $1,128|| 6,219 8,1 1l, 3,996 | 2,575 | 4,012) 7,100 7,034r 3, 367r 4 13,411 11,4908} 2,459 
al cia dll 11,920 12,326 903 | 3,624 #16 gis | 4,063 wio | 1,400 | 1,020 581 422 1,245 1,660 4o1 
Dist. of Columbia| 23,247 33,757 || 2,721 | %,79% u, 3,135 » 1,041 | 5,300 2,326 1,021 1,415 4 681 5,028} 1,108 
ery 22,219 36,705|| 2,38 | 6,973 | 2 2.208 | 2,792} 1,594 | 5,800 | 4,222 1,701 1,615 3,580 8,317; 1, 
Georgia......++++ 17,982 37,832 || 2,083 | 7,002 | 3,734 1,962 | 3,270] 2,518] 6,700 | 4,390 2,325 1,916 3,509 8,723} 1,230 
TERS cécceesicce 14339 8,032 198 994 9% 327 224} 1,300 | 1,022 292 282 1,012 17m a 
Thlinois......0++ 202,081}  272,112|| 21,329 | 33.354 | 23, 13,005 | 15, 10,068 | 30,700 | 26,524 | 10,535 5,232 | 25,797 | 47.407) 13. 
Indiana......++++ 45,123 79.628 4,619 | 12,188 | 6,819 wks2 | 6,129 | 3,379 | 12,700 | 9,593 4,311 1,641 8,766 | 14,013} 3.740 
TOWR. wee ereereree 30,676 71,432 7,593.| 10,807 6,620 4,327 5,032 3,360 | 13,800 aaah 3,002 1,560 10,030 15,471 5.51 
Kansas......-+++ 14,486 34,897|| 2.533 | 4.995 3,607 1,681 | 2,290 | 1,076) 7,100 4,7 1,596 1,380 5,286 6,370; 1,818 
Kentucky.....+-+- ay.56 431% 1,690 | 7,769 | 2,808 | 2,749] 2,880 | 2,942 | 7,900 2,969 2,352 829 8,117 6,557 1.67 
Lowisiana.......++ 21,651 461 2,970 9,720 | 3,283 1.785 | 2.533 | 2,330 | 9,600 | 3,240 1,432 1,064 4,129 6,20} 2, 
NR, dn cnctiaden 16,570 20,245|| 1, 1,70 | 9.439 1,032 592 950 | 2,100 | 2,470 1,099 897 4, 369 3,706 O47 
Raw. ccccoces ko ,093 54, 252 2.908 7,24 | %&,209 2,638 025 | 2,940 So 3,626 2,612 2,762 7,325 8,378| 2.335 
Massachusetts a2 174,999 || 11,663 | 2,237 | 37,772 | 7.489 575 | 6,622 | 14, 16,357 7,554 5,573 | 31,252 25.28 5.198 
Michigan........+ 6, 106,363|| 6,362 | 19,255 1.7% 5,090 | §,2110 | %&,290 | 20,800 | 11,792 4, 300 3,362 | 11,217 | 2, 1,782 
Minnesota......-+ 49 ,069 69,692|| 4,031 | 10,922 | 7,599 3,240 | 3,699 | 1,847 | 12,400 7,306 2,286 2,267 | 10,550 11,952 ~— 
Mississippi...... 10,061 21,812 279 38 1,351 o45 | 1,093 15 3.900 1,399 660 546 3,304 3,625 1 
Missouri.......+- 68,651 @,266|| 4,963 572 | 7,225 5,140 | 5,480 | 3,615) 13, 6,941 3,539 2,746 | 12,896 | 13,2 4,970 
Montana.....+.+++ 6,322 10,629 729 | 2,568 M67 435 433 177 | 3,200 | 1,147 391 299 2,108 2,112 356 
Wobraska........+ = 30,41! 3,326 4 4,266 1,570 Dae 1,120} 6,100 | 4,357 1,058 928 4,179 8,177| 2,153 
Wovada.......+++5 2, reas 27 437 228 goo 198 69 80 518 750 190 
New Hampshire 11,090 14,403 || 1,309 | 2,062 aus TH] 475 779 g00 | 1,710 559 426 3,112 3-308 52h 
New Jorsey......- 93,3 118,762 1} 15,326 | 20, 6,558 | 6,483 | 4,817 | 16,800 | 12,662 5,099 4,05 22, 19, 4,173 
Wew Mexico....... 9,0 7,025 a 999 285 592 360 | 1,200 77% 158 bY 1,267 119 
Wew York.......++ 580,43 627,986 || 38,327 | 62,836 "3-338 28,466 8.73 18,971 | 75,000 | 48,354 | 16,735 17,904 | 68,129 | 96,018) 19,585 
Worth Carolina 26,0 4s 654 || 3,26 7,272 ea 2,226 | 2, 3,526 | 9,000 | 3,093 1,693 1,532 6,050 5,911 1,980 
orth Dakota..... 7,515 10,937 mst 1,387 | 2,268 ca 4g 511 | 2,400 | 1,575 5 27 1,926 2,754 TT 
et aia ccsine 129,098| 203,827 || 10,662 | 42,294 | 6,446 | 10, 13,100 | 8,166 | 34,300 | 16,802 8,935 e432 | 28,030 | 26,712) 8,565 
Oklahoma,.......+ 16,587 25,095 1137 3,876 | 2,689 1,231 | 3,718 880 3-200 3,264 851 1,423 312% TT 722 
Oregon......s+0+ .| 22,095 32,892 || 2, 3,805 | 3,792 1,555 | 1,589 | 2,554 000 | 2,723 955 1,026 +173 +302} 1,005 
Pennsylvania..... 285.288 297,430 || 17,928 “2 2,728 15,743 | 17,123 | 10,335 46,300 | 23,184 10,233 10,240 31,108 43,976 7,89 
Rhode Island..... 28, 30,428 297 | 2, 2,213 2,958 goo | 1,362 2,300 | 2,450 1,078 656 3,036 3,337) 1.4 
South Carolina 9,459 21,712|| 1,477 | 3,324 | 2,209 1,478 | 1,359 4,200 | 2,105 1,034 Ta 3,046 3,298 930 
South Dakota..... 3,077 10,416 80 2, 1,246 a 607 302 | 2,400 | 1,693 514 314 1,3 2,271 529 
Tennssesee......-+ 18,481 39,140 eee 8, 1,420 2, 2,770 | 1,541 | 7,300 | 3,860 1,556 1,834 4,7 6,048 1.23 
POMS. cs ccciscces 54,1 110,993} 6, 21,676 | 9,533 5,172 | 6,133 | 3,436 } 26,500 10,104 2,850 3,955 | 13,201 23,242) 3. 
pe pbabedneoss 4s 653 I ny was | 1,900 61 280 287 1,277 1,0 198 
Sestaeeed 709 309 520 500 | 1,191 4og 1,368 1, 
beatécoes 2,960 | 3,380 | 2,925 | 22,100 | 3,119 
cuhooed 2,926 | 3,154 | 2,292 | 11,000 6,017 
os 43 or 698 2300 1,6 gs 
242 
Alaske......-005 736 1,297 1 18 152 156 65 ah 100 16 72 
Canal Zone......+ ond ie - 325 4] 86 135 ae 263 1 55 oué 
Haweii...sssssees 5,882 17,367 gee} 1, 2,271 1.0% 569 100 | 2,790 2 666 1,157 x 2 
Puerto Rico.. 472 3,010 32 236 51 157 197 2/ 180 6 164 47 Wu7| 2, 
Virgin Islands... 26 1 . ° - - - - - 1 31 122 99 10 - 
Other possessions 507 28 7 - 26 - - - - - - ob 70 100 - 
beans 4,768 5,181 18 a aus 220 38 13 300 - 27 1s 13 10 37 
ad jastment to 
Daily Treasury . 
Statement...... 42,259| 420,362 999 |-51,672 | +48, 012 42,429 | 49,41 | o4,621 | -12,267 +20, 364r -70lr| +9,100r| -14,255r/ +18,300 -2,123 
DAB ccernneses 2,467,031 | 3,527,354 ||223,868 [462,938 |339,752 | 179,277 206,820 |140,529 |526,396 |368,001 | 132,853 125,459 | 420,728r| 598,570| 129,230 
ote: Commencing January 1, 1944, commercial danke holding savings deposits r Revised. 
were permitted to purchase limited smounts of Series F and G bonds. © ess than $500. 
Such have been eliminated from the above table. Jor gouste j/ Unallocated amounts for pio nonths included chiefly sales to the arsed 
of and limitations on such purchases, see Tadle 1. forces. Beginning in September 1943 these sales are allocated on a 
Source: (1) Total sales: Daily Treasury Statenent¢; (2) Sales ty States: Re- State basis. 
ports of gross sales. 2/ Ieluded in "nal located". 
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Participation in Payroll! Savings Plans For War Savings Bonds 2/ 








Table 1.- Number of Firms and Number of Persons Participating in Payroll Savings Plans 


























































































































































































































| 1943 1944 
June June ‘ 
1gb2 | 1943 | 
Ted. Mar. Apr. May June July dug. | Sept. Oct. Nov. Dec. Jan. Fed. 
Humber of firms having payroll savings pleas 
Firms with: 
5,000 or more workers........... wr} 5 96} 501] 501-537] 537] 535] 535] 535] 5H] 3B] Shs] 5G) SNS 
500-4999 workers........+.sse08 4,956] 5, 5.755| 5.767) 5.778| 5.757| 5.777) 5.788) 5.791) 5.789) 5.790) 5,805] 5.799] 5.786) 5,608 
100-499 workers......scseceseese — 21,056)) 26,260] 26,517) 26.666] 26,832] 27.056] 27.103] 27,26] 27,200] 27,230] 27.338) 27.385] 27.268) 27,323 
Under 100 workers............+- -| 82,948/149, Ws 016 246 ,137 [147,346 | 149,028 |149,525 |249, 690/150, 126 1149, 965/149, 946 1150.58 1150, 874/150, 808 1150, 719 
Total number of firms........ +++] 108,099] 182, 89511176 ,527 |178.922 |160, 291 | 182, 144} 182,895 | 183, 316/183, 596/183, 489] 183,500 |16%, 261/184, 606/18, bos |184, 385 
Bumber of workers employed in firms and governmental agencies having payroll savings plans 
(In millions) 
Lik POM oi sah. 6 SaueVicaonece «-| 21.3 | 27.41] 27.0 | 27.2 | 27.2 | 27.3 | 27-4] 27.6 | 27.6 | 27.6] 27.6] 27.9 | 28.0] 28.0] 27.8 
In Federal, State, and local gov- 
ernments and their agencies.... 1.5 3.9 3.5 3.6 3.8 3.8 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 
Petdies bsocsise bteeereeeeeeeseees 22.8 | 31.2]] 30.5 | 30.8 | 32.0} 32.2 | 31.2] 32.5 | 32.5 | 32.5] 31.5 ‘3.8 31.9 | 31.9 | 31.7 
Bomber of persons actually participating in payroll savings plane 
(In millions) 
Total number of (1) workers in 
firme, (2) workers in Federa), 
State, and local governments 
their agencies, and (3) persons 
in the armed forces, participat- 
ing in payroll savings plans.... 2/ 26.8 || 25.5 | 26.2 | 26.6 | 26.8 | 26.6 | 26.6] 26.4) 26.4] 26.6 | 26.6 | 26.6 | 27.14) 27.3 
Table 2.- Deductions Under Payroll Savings Plans 
Fiscal 
year 1943 194 
1942 | 1943 Fed. | ‘Mar. | Apr. May June | July | Ang. | Sept. | Oct. | Mow. | Dec. | Jan. | Fed. 
Total amount deducted (in millions 
Of Gollars)......sssceseseeeeces| SUM 3/ | %,067 360 | 3680 wi5 | 4e5 415 420 | 413 435 | 455 | who] 470 | 475 pp] 475 P 
Percent of participants’ pay 
A Cota te apm pellet | 5.28 | 8.36] 8.78] 8.76] 9.08] 9.28] 9.08] 9.28] 9.08] 9.46} 9.38] 9.28] 9.58 | 9-880] 10.080) 
p Preliminary. (2) workers in Federal, State, and local governments and their agencies 
r Revised. in June 1942 approximated 16.0 millions. 
Eetimated 3/ Consists only of deductions from December 1941 through June 1942. Date 


Hot available. ‘The total muster of (1) workére in firms, and 





on deductions prior to December 1941 are not avai * 












Sales of Treasury Savings Notes V 
Table 1.- Summary of Sales and Redemptions, by Series 


(Par values - in millions of dollars) 





Redemptions and exchanges 





Net change 
























Fiscal year end of during Sales vy 

or month fiscal year | fiscal year Received Redeemed Exchanged N 

or month or month ; Total in payment for cash for ny 

2/ of taxes new series vy 

i 

All series Ny 

CPB Pink BG BENS ERIE TRS 3,014. +3,014.5 4,138.9 1,124.4 1,103.7 One - E dcnastbeens Ny 

Wise coccdicccs iddetede ctbbsudasctitwdes 7095.8 ‘i’heos 8,758.5 4,277.6 4,004 4 114.9 68.3 vy 

v 

v 

Wb F-March......eceelecccccccees Seduncaves 6, 345.6 -779.1 446.8 1,225.9 1,214.2 Se ny “oe a 

vi 

MOR din inesectctiesdass Sogvesssoe 7. 782.5 #2.436.9 1,632.9 196.0 176.6 19.5 a 

GD, ccieccdoun deccedecdinceds sogesooes< 5.3.9 +380. 482.2 101.8 97. 4.8 AY 

GUNG i dcscstyncteecede ean d i ésende 7.495. ~667.5 468.1 1,135.6 1,119.8 15.8 Vv 

dealt a neti hend 1.677.9 +182. 414.0 231.5 214. 17.2 Y 

BB . ccvicivccccccccveds weecudens 7.7 2 +86. 213.5 127.1 99.2 27.9 "VV 
GIG. 005 n <nrccccdcesecdntéeccese 8,876. +1,112.1 2,260.0 1,147.9 1,111.9 36.0 Vv 
Octeder...... o ectitislhinina Pi 9,132.9 6.4 460.7 204.2 181.6 22.6 AY 
NS cash scccedutuncesds denvnad 9,301.9 +169.0 330.2 161.2 121.9 39.3 Vv 
POSH sc coc ccccccccecacecccssoes eee 8,599.3 -702.6 436.8 1,139.5 1,068.3 71.2 V 
GMb JOMUAEZ....eeeseeeseeeses qosedhénnes 9,502. 4903.7 1,226.2 312.5 275.4 37.1 v 
POOTUREY .. 2.0 -seeeeeeeeees acileianaese 10.329.4 +826.5 1,017.2 190.6 4.7 45.9 V 
ha ET OE a Es aptheda 9,169.7 -1,159.6 238.1 1,397.8 1,344.9 52.9 y 












55 babsedmeendeadsdeeceqnsistabecteas 54.8 +48 72.2 17.4 16.6 8 ke a ny Te V 
eneeeseonse 266.7 +211.9 334.7 122.8 114.0 8.7 1 \ 
oe oe Ls ag dls easenen weeai 285.4 -34.6 15.3 49.9 47.5 2.3 Sedacavdene V 
+ NE TR Be ee ot) ee Be 298.9 49.5 21.8 12.3 11.1 1.2 
b ¢ddagbeaedectoapetanende 302.7 +7.8 7.8 -* -.9 8 
266.7 -35.9 4.5 40.4 38.3 2.2 
seces on.8 -15.5 . 15.5 13.3 Ee gee. reek 
heseuas 7.6 -3.7 datctesuaec 3.7 1.7 2.0 EEA 
207.3 MON. ickcs ad 40.2 37.2 Si T svsediraees 
200.2 -7.2 necegasaee 7.2 6.2 1.0 ideinbtdiaw \, 
Wovember...........+- eccdgeccdecbuese 198.3 -l. yitendedsos 1.9 1.1 Ep chuddcaieds f 
DOGMA, 0.000000 cctevcccss ds dcdecess 168.7 OMB Ts eocscecee ® 29.6 27.8 Sell -civbeosese \, 
1944—Jamary...... Secccsceses scoceses Sees 160.2 eS oe 8.5 6.8 me Re ‘ f 
DEIEN  .4.c0dscadaronipdweshaemecsse 156.7 9.8  f  geccete odds 3.5 2.2 oe eee! ae ‘ 
March...... éadeoce pqndenéces adeses 137.2 -19.5 bedsndebecs 19.5 17.9 BB. 4 cdc adabwss P \ 











OM, cts tesccunderses jn oectednoccdsahates 2,959.7 +2,959.7 4,066 1,107.0 1,087. a Bere eee y 
Bah ccacsnece duecsccendcoptdeedbamhtenee 764.8 -2,195.0 877.1 3,072.1 2,933.3 70.6 68.2 Fi 
y 
WR Ata sis s b0n eh than dn cctiuensssctmnns bee 1,488.4 EG.G TY cevdpoccces 823.0 820.7 ke petra \ 
ApPil.....e0- daensene hpeo-enpandes 1,395.0 a ore aeee 93.4 87.3 6.8... -ewenectaate die y 

Cine dccebdesanceconseonnen poemecess 13-7 a Jkcadehdese + 43.2 PS Be peers inte 
Bins wendieds +0406 tenganedned oie ud 764.8 HG | .cccccee - 584.9 584.0 DD | sda nadie \ 
Seles canted snsaosauaentartantehednte 711.0 53.7 icelnek thine 53.7 52.7 MN: 2k youbeant seb : 
Pe ET sedsocceqoeseseee 687.9 -23.2 Dékesesecse 23.2 20.9 Bie. S sncdsonebet ) 
QAR san vacccccccescocescézce eee 348.6 -339.3 peotisecs 339.3 336.3 Meet 4, édvsedesave : \ 
NI ik cicc ous scinevecssvonas ssecees 321.4 -27.2 apewecese 27.2 25.6 eo ee ae re \ 
DER. vic ccccciscescte en aeeeseeens 306.6 ee ee pose 14.8 14.0 Fe, Bae” “ \ 
DOCOmBOr, 0... ee seceeceeceeceeee eevee 128.6 “178.0 | wceeceee vee 178.0 171.6 GB | ccccceee eee Yi 
19Wh-Jammary.......s000s a fin, Seed 109.7 -18. ee 18.9 14.3 aE codeaors ‘ \j 
February........ seerecececs eeeceecees 101.3 Se eee 8.4 9.6 -1.2 sseeeeecees t) 
WE, cdiecccdsnatecscoosse peaventnee 48.1 ABD. | ccckcdeason 53.2 51.5 BP Peccndccbages Hl 
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Sales of Treasury Savings Notes*- (Continued) 
Table 1.- Summary of Gales and Redemptions, by Series - (Continued) 


(Par value - in millions of dollars) 















































Series A notes, which were sold 


only at the original 
notes have been redeemed for 


2 


YIP Ove” 


th, i, A lh nt tt ee ae eS SOOO Rg Oe 


Se Oo 


2 er 2 Oo 


June 22, 1943, yield approximate: 
Through June 22, 1943, the notes could 


tes. 

adngust 1, 1941 through 

1.92 percent per annun. 
ve redeemed for cash 

price; since that date, the 

the tax payment value 


‘ Redemptions and exchanges 
va Amount 
v outstanding | Net change 
\ Fiscal end of during Sales 
We or — fiscal year | fiscal year Received Redeened Exchanged 
, or month or month Total in payment for cash for 
Wy of taxes new series 
ry 
ry 
ty Series C 5/ 
NY 1943..... sp naddece ccapeccsecvcceedcccesee | 6680.0 +6, 464.0 7,546.7 1,082.7 1,047.2 35.6 Siadecstses 
V 
NV 
y 
v UN F-MarOh....cecseececseees pecdaseviencn t See +78.4 431.5 353.1 345.8 > oa er éaee 
Ws, pe OTR EEE aire ie +1,520.8 1,612.1 90.3 78.2 12.2 sehaiebien 
y babes mdade thdeds cdbcleseentindasens |: Mu 18.0 47h, 56.5 54.7 1.8 vabieesg 
V GDB is in Sins 0 dn kind cov ceancavdaase |. Ge 6 3. 510.2 497.5 en Perey énece 
Vy 
V 
\V JOLY. crccesescccccccccccesecccsccees | 6,715.7 4251.7 414.0 162.3 148.4 13.9 seeeeee 
MGR... ccicccccoccescocacccececcese. | Os0RB9 +113.2 213.5 100.2 76.6 23.7 ences 
September.....scescecccccseececccees | 8,320.5 +1,491.6 2,260.0 768.4 738.4 TOG. .:1 sedacets ee 
October... 8,611.3 +290.8 460.7 169-2 149-9 20.0 
Yovenbder.. 8,797.0 +185.68 30.2 144, 106.7 7.7 
December... 8,302.0 495.0 36.8 931.8 868.9 9 
WM JamUATY....cceccccsccccccccccceccess | 9,233.0 +931.0 1,216.1 285.1 254.3 20-9 enaaweeeses 
FOdruary.....scceccccccceseececceces | 10,071.% +836 .4 1,017.1 178.7 132.9 5.8 ¢ccuesescos 
MaPh. .ccocccccccececcescsoscescesoe | | GUS -1,086.9 238.1 1,325.0 1,275.5 49.6 stedbiacses 
Source: Treasury Statements. current at the time of presentation. (See also footnote 1/.) 
* Less than $50,000. Prior to October 4, 1943, the maxismm amount which could 
y These notes were originally designed to help taxpayers set used in payment of each class of tax (income, estate, or gift) 
aside funds with which to pay taxes and were known as Treasury by each taxpayer during each taxable year was limited to 
tax savings notes. Series A notes were designed for the small $5,000 par value; this limitation was removed as of that date. 
and moderate taxpayer; series B and series C notes were in- 4/ Series B notes were sold from August 1, 1941 through September 
tended for the large taxpayer. When the collection of taxes 12, 1942, to yield approximately .48 percent per anmum. The 
through withholding at the source commenced, the need for emount which may be turned in on taxes is unlimited. The 
series A tax savings notes disappeared and their sale was dis- notes may be redeemed for cash only at the original purchase 
‘ contimed. Redemption provisions on series A notes were re- price. 
laxed to provide for the payment of interest on notes there- 5/ Series © notes went on sale September 14, 1942. Interest 
{ after redeemed for cash (see footnote 3/). Sale of series C accrues each month on a graduated scale (see Bal- 
\ notes which were designed for the investment of idle cash letin" for August 1943, page 4) to yield approximately 1.07 
reserves as well as the accumilation of tax reserves was con- percent per annum if held to maturity. ‘These notes may be 
used in payment of Federal taxes at any time two months after 


the date of issue. The amount which may be 
is unlimited. The notes may be redeemed for 
after the date of issue at the tax payment 

the time of presentation. Prior to July 27, 1 
30 days was required for cash redemption. 
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Sales of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination” . 





Sales in millions of dollars ar par Percentage distribution of sales 





Denomination Denomination 








Thousands of dollers Thousands of dollars 








10 100 500 10 100 500 








2,535.7 5 ‘ ¢ ‘ é 14.9 


123.0 


213.5 
260. 


460.7 a a x - ‘ 5 100.0 
330-2 s 5 . r J 100.0 
36.8 é p 16.2 7 . 3 ; 100.0 


1,216.1 ¥ . a 73.0 a x is 4 100.0 " 4 a ¥ 21.0 
1,017.1 . x 7 82.9 x ‘ x 100.0 e ‘ , & 25.4 
238.1 \ d é 10.5 a ‘ 4 A 100.0 ; B , ‘ 19.6 



























































(1) Total sales: Daily Treasury Statements; (2) Distribution by V/ Information on sales, by denomination, of Series A and B tax savi. 
denominations: sales reported to the Treasury. notes may be found in the “Treasury Bulletin" for July 1943, page 46. 
Less than $50,000 or less than .05 percent. 2/ Denominations of $100 and $500 were first offered in November, 1943. 


Table 3.- Sales of Series C Notes, Classified by Type of Purchaser-/ 





Sales in millions of dollars at par Percentage distribution of sales 








gheeel poor Type of purchaser Type of purchaser 








Individuals, Individuals, 
pertnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 








6,935.4 . 8.1 91.9 


380.2 100.0 


R 
a 
=) 


1,488.7 100.0 
437.0 100.0 
ie 100.0 


392.5 100.0 
198.1 100.0 
2,093.2 100.0 


we & 


SRF RS 
Qn oO 


6 100.0 
14.0 100.0 
16.3 100.0 


1,107.9 100.0 
941.8 100.0 
26.9 100.0 























(1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ Information on sales, ty type of purchaser, of Series A and B tax 
type of purchaser: sales reported to the Treasury. rey notes may be found in the "Treasury Bulletin" for July 1943, 
page 4/. 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 
(Im thousands of dollars) 





Percentage distribution 
Redenptions of redemptions 





Exchanged for 
savings 


£ 
£3 
ui 





ey 45,143 943 
uy igi. ighe. . : +161, 04s 147,574 
ws. peecdse boecedesedectones ‘ % +45, 620 6/ 7/ Sus, 67 


mE 


* 
w 


+1,671 7/ 47,958 


acccaniesiaabiknns +1,77% 7/ i: ~~ 
MOF. ccccccccccccsesecceces oe -3,218 pero 
BOR. bn cbsecscevecreses cite -11,421 


August -3,117 32,430 
2,705 31,306 


2m mm 
prt 2 337 


1GWe~Jammary....cscccccccsesecees iy Bue 35,610 30,027 100.0 
FOOruary...scccscscccasccees 4,329 »322 100.0 


. 
. 
=] 

wo 


wee 
Bae GG 


8 888 888 8 8888 


[w 
8 
. 


200 S525 355 Oo 


Bo 


HON BPO Fro NA 


e 
8 
. 
Day by 


ZSP BPS ass saa e 99 


WVIw WOUF DAOY Aa oa 


we 
BEa 


Nard... cccccccccccccccecece 4, 755 7H 5 100.0 
Source: Daily Treasury Statements commencing November 1, 1942; prior defense series of stemps went on sale. The amount o 
Department. 

/ prior to November 1, 1942 are not strictly 
comparable 






































" 
oe 


he old series of 
postal savings stemps outstanding on April 30, ay was $150 thousasds. 
Details not available for May, June, and July 
fh Includes minor amounts which Boer Fonte 9 for postal savings certifi- 
Treasury Statement basis. stamps sold prior to October 1, 1942 cates. — $123 thousande for the period August 1. 198 
were known as postal savings stemps and were obligations of the through June 30, 1 and $55 thousands for the period July 1, 1942 
Postal Savings systen but subsequently became public debt obli- through October 31, 1942. 
gations. 6/ Wet of sales less redemptions. See footnote 
2/ Estimated on the basis of samples conducted by the Post Office Does not include ad from Pos Savings System to the 
Treasury to cover outstanding poe 


with subsequent data because of the shift to a Daily 





Department. 
3/ Sales and redemptions commence with May 1, 194) when the special 


Table 2.- Sales, Classified by Denomination 





Sales in thousands of dollers Percentage distribution of sales 





Total } Denomination 
all 
denominations | 104 25¢ 50¢ 








& 
2 
$s 
2 





6,087 400 2,691 1,012 
308, 621 67,466 “i 28, 61% 
590, 268 327 | 313, 52,508 


BBoa 
BB. 
ron 
1 
Run 
¥eF 
eo 


4g, 630 12,290 25,576 4,001 
we | ae | Slee 3s 
52,683 10,531 eo He 

5,462 15,7 2,990 
B | pg) wie] 2c 
9,106 17,494 2,556 


Wovember....sesee0+ 39.565 10,443 | 20,330 | 2,987 
December......eeeee. 3,585 11,235 | 22,129] 3,187 


piadboebes ee 37,451 11,150 19,072 2,542 
Fobruary....s.sseees 3993 10,511 17,799 2,363 
De eer 029 11,174 20,227 3,132 


Source: (1) Total sales: Daily Treasury Statements commencing 
November 1, 1942; prior thereto Post Office Department: 
(2) Distribution by denominations; Based upon Post Office 
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OWNERSHIP OF GOVERNMENT SECURITIES 








April 19-44 5 


Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(In millions of dollers) 





Securities issued by United States Government Securities gueranteed by United States 1/ 





Distribution by classes of holders Distribution by classes of holders 








. U. &. Government 
End of fiscal J. S. Government Federal Private agencies and Private 
year or month agencies and Reserve investors trust funds and investors 
trust funds 2/ Banke xy Federal Reserve 
Banks 2/ 











Public Total Public Public Public 

narket- ublic market- market- nob- 
able oo able able |marketable 

issues issues issues issues 











36 2,432 22,760 | 22,760 - - 
eae 2,433 230983 23,521 62 

| ie | ee se | ie 3 
2896 2.5 pose} 36,008 1,556 
Ts 3yrice | soccer | 5ciee 
6,120 ‘ 37.993 tot +554 


7,885 58,998 491 13,507 
10,871 ’ 114,152 959 29,193 


10,004 95, 608 70,993 24,615 
9.795 ‘ 109,240 | 81,791 | 27,449 
10,198 115,073 985 | 29,088 
10,871 ; 114,152 1959 | 29,193 
11,456 ‘ 117.491 | 87,328 | 30,163 
11,907 118,628 | 87,756 | 30,872 
11,717 132,696 | 98,793 | 33,904 M6r 


11,868 138,644 | 102,875 bp 6er 
36.567 


~ 
wmeeeet 0° 3-4'8 


- 
 tluaed 
Re) 
-- 
a" 


73 
157 053 7 
163,589 
164,781 
164,508 


167,043 


Fs 


190 
195 
205 
191 
188 
175 


12,278 ‘ 138,462 | 101,874 esr 
12,703 +460 | 136,555 | 99,988 +567 87r 


12,873 138.605 99,501 $8-903 lr 
181,709 13,168 , 152,954 | 110,593 »361 Mr 570 
183,348 4,028p p |13,507 | 12,111 | 153,693p| 111,941p| 41,752p Tp 539 


Vive WU WU 
. 


a8 


8 558 BY 


oS 
ox > 


a 



































ww 

ro 
WOR ANNAN SAAN SDD HD swee)er 
PU WU WU 


Ww 
wu 
a 
~ 














(1) Total amounts outstanding: Daily Treasury Statements; * Less than $500,000. 

(2) Securities held by U. S. Government agencies and trust funds; 1/ Excludes matured securities and obligations sold directly to the 
reports of the agencies and accounts with the Treasury; (3) Secu- Treasury. 

rities held by Federal Reserve Banks: Federal Reserve Systen. Excludes Exchange Stabilisation Fund. 

Preliminary. The total amount of securities held by private investors is culcu- 
Revised to classify as non-marketable issues the Reconstruction lated by deducting from the total amount of securities outstanding, 
Finance Corporation notes, Series X-A, X-B, and X-C, which are the securities held by U. S. Government agencies and trust funds 
held entirely by United States Government corporations. and by Federal Reserve Banks. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts ~/ 


(In millions of dollars) 





Net market purchases or sales (-) 














14.4 5.7 119.6 3.9 
-12.0 -3.0 23.3 J 4.9 8 3.9 38.5 * ‘ 6.5 
1.6 el -12.5 -bo.4 5.0 3.3 71.9 -3.2 
-9.5 -20.9 5.7 J 4 9 - -.3 . -1.1 
-2.8 12.0 - é -.2 4 ~ ° * OG y 60.0 
-.5 30.0 5.8 } * JS i 8.4 4.5 - - 
-14.5 -90.3 -72.9 3 -145.8 ‘ -15.8 -2.7 5.0 4.8 
-9.9 | -105.1 -11.5 


12.5 8.9 . . “15.4 


Jan. Ted. Mar. May June duly Ang. Sept. ° v. Dec. 
4, 
1. 
3. 









































* Less than $50,000. U. S. Government agencies whose investments are handled through the 
1/ Consists of purchases or sales made by the Treasury. Treasury in- facilities of the Treasury Department. This table also includes 
vestment accounts comprise (1) trust funie which by law are under purchases under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the Treasury or of the Treasurer of amended, and excludes the Exchange Stabilization Fund. . 
the United States, and (2) accounts under the control of certain 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, February 29, 1944 


The following tables present summary data from the Treasury survey, as of 
February 29, 1944, of the ownership of securities issued or guaranteed by the 
United States. The large commercial and savings banks and insurance companies 
covered in the survey account for approximately 95 percent of the holdings of 
United States Government and Government-guaranteed securities held by all banks 
and insurance companies in the United States. 


It should be noted that commencing with the Treasury survey as of February 
29, 1944, the Reconstruction Finance Corporation notes, Series X-A, X-B, and 
X-C, which are held entirely by United States Government agencies and trust 
funds, have been reclassified as non-marketable issues. 


Table I.- Analysis of Omership by Type of Security, by Call Classes, 
and by Tax-Exempt Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
Public marketable interest-bearing securities 1/ 


Held ty banks and insurance companies 
covered in Treasury survey 


6,911 benks 754 insurance companies 


545 
6,396 3 209 fire 
commer- jsavings casualty, 
cial — and marine 














Classification 





Danks insurance 
companies 





I. By type of security 
Securities issued by United States 


Treasury bills 
Certificates of indebtedness 


1 


193 





6,703 |15 437 





II. By call classes 
Due or first becoming callable 697 


1,582 
3,.m0 
2,158 
2,982 
4,696 


12 








15,437 





III. By tax-exemption provisions 


Wholly exempt from Federal income 
2,128 523 4gu 27 auy 1,361 


Partially exempt from Federal income 
6/ 27,212 | 18,947 | 15.747] 15,056 3,200 ik 2,691 5,574 


100,301 | 62,484 | 50,274) Wb, 26% 12,210 12,734 25,083 





















































129,640 | 61,954 | 66,517 59,614 . 15,437 15,669 32,017 
————— —SSS=—_EE==TE_——S¥SX—=™ — 


(Continued on following page) 





April 1944- 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, February 29, 1944 - 





(Continued) 


Table ‘ Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 





Publi¢ marketable interest-bearing securities 1/ 


















































Held by banks and insurance companies Held by 
i covered in Treasury survey Uv. s. 
Total 6,911 danke 754 ineurance companies | %0vernment 
Classification amount | fotal ; 55 fa agencies ad 
out- | 7, 6,398 | 523 sy A rad egg 4 
standing | insti- commer-|savings otal life por narine| ® i t 
tutions! cial banks insurance pps bem jmee 
banks 2/ companies owed / 
. By type of security 
10.1 ry | 9.2 p, . ° - 40.6 3.9 
19.8 16, 21.8 2.7 2.5 1.0 11.5 ox 29.1 
10.3 1.6 15.1 2.7 J 1.0 6.0 1 9.0 
57.0 61.9 4g. | gh.1 | ob. 96.8 81.2 H.9 55.3 
2 . . . * . * 2 5 
2.7 3.3 4.1 5 1.3 1.2 1.3 6 2.2 
100.0 | 100.0 100.0 | 100.0 | 100.0] 100.0 100.0 100.0 100.0 
35.5 26.4 31-3 4.0 4.5 | 15.9 —e 40.6 
18.7 | 22.2 8 8.6 65 8. 20.5 10. 13.7 
23.2 27.9 28.8 34.3 21. 20.1 29.9 g:2 17.9 
8.0 7.7 4.5 | 22. 14.0} 13.2 18.7 8 10.2 
5.0 5.4 2.8 1° 328.3 19.5 21.1 §-3 3-7 4.7 
9.7 8.4 1.5 | 19.6 | 30. 34.3 6. 9. 12.9 
” * ° . . el s * . 
eebesees 100.0 | 100.0 | 100.0 | 100.0 | 100.0] 100.0 100.0 100.0 | 100.0 
ertimiaieien obidhes 
Wholly exempt from Federal income taxes 5/... 1.6 6 8 * 2 . 1.1 1.6 SY 
Partially exempt from Federal income taxes 6/} 21.0 Sr ie 10.3 | 20.7] 16.2 49.0 17.2 17. 
Subject to Federal income taxes..........++:-|, 77-4 76.2 0 |_ 89.7 |_79.1 8 ® él. 78. 
= 
DEE oc cssccnecbis tds pecachbéencaenascesedst. a | cae 100.0 | 100.0 | 100.0] 100.0 100.0 100.0 100. 
as —_____4 SS. _ SSS | SSS | SSS 







































































PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 





Public marketable interest-bearing securities 1/ 











































































































Held by banks and insurance companies Held by 
~ covered in ee Uv. Ss. 
Total ,911 banks insurance companies Governnent Held 
Classification amount | note) 505 fire agencies oe 
out - 4 1 + | and trust 
7,665 +398 | 513 209 casualty, | fund othor 
standing insti- peal pobre et | life  |and marine Federal | 
tutions cial | danke insurance |; surance 
banks 2/ companies cenganioe Daas 3/ 
of security ; 
Securities issued by United — 

RUNG. ch csinsdsescdesaccios jdutcceesd: 2008 41.9 + 4 41.8 . ° ° - 48.5 ry: 
Certificates of indebtedness..........c2.....| 100.0 52.9 Re 20-7 of 1.5 5 0 10.8 3 
Treasury NOtOS....cccccccccccsccccccsccece e+} 100.0 D3 3 0 1.4 1.9 1.0 1.0 7.1 21. 
Treasury bonds..... aencsdedescgiaecesduseccst.. SEO J = "0-3 8.5 | 19.8] 17.4 5 7.4 24.0 

CORR cs cocsovesccccccvtcceddcnscccsesce] ORO 8.0 y 7 el 4 . 4 17.5 The 
Guaranteed issues 4/.......ccecscecceeceeccens 100.0 77.3 | 71.8} 70.9 9 5.6 4.7 8 2.6 20.1 
WOR c ccdscecsss kedakenscceaterigsnolcaties<eal aa 63.2] 51.3 | 46.1 5.2] 11.9] 10.3 1.7 12.1 24.7 

100.0 < | 4.4 6 > 8 P 21.2 28. 
100.0 se eae 66.2 2.4 &3 4.7 3 6.8 is: 
100.0 I 1] &.1 | 57.5 7-7} 11.0 8.9 2.1 4.7 19.1 
eee} 100.0 2.1] 40.3 25-9 20.8] 17.0 3.9 7.2 1.6 
15 to 20 years. eatin acu eadeoenoecscsedceshnncect . ORO 68.0} 22.0] 10. the 46.0 a 2.8 9.0 23.1 
Over 20 years..... ebercasccsccabacdcoriciccces 20000 55.0 11-8 7-1 | 10.5 | 37.5 4 1. 12.0 33.0 
Federal Housing Administration debentures....| 100.0 87.5 | 3. 30.6 3.8 | 53.0) 53.0 & 5.1 7.4 
DAA. dscicnces svcgsensecesssoscoocostoessece!. - W000 63.2} 51.3 | 46.1 5.2} 11.9) 10.3 1.7 12.1 24.7 
III. By tax-exemption provisions 
Wholly exempt from Federal income taxes 5/.. 100.0 6) 23.3 | 23.2 l 1.3 1 1.2 11.5 64.0 
Partially exempt from Federal income taxes 6// 100.0 69.6 | 57.9 °° 2.5] 11.8 7.9 3.9 9 20.5 
Subject to Federal income taxes........++.++-| 100.0 62.3 | 50.1 a 6.0 | 12.2} 11.2 1.1 12.7 25.0 
Total....... SR ee EOE sascceccceesesseeeee| 100.0 63.2 51.3 46.1 a 








Back Figures: Yor revisions of previously published date on life insur- 


ance companies and on fire, casualty, and marine insurance com- 
panies, see "Treasury Bulletin" for November 1943. pages 52-63, 
Lesa than $500,000 or. less then .05%. - 

interest-bearing sequrities ‘hmetude all 
interest-bearing securities outstending except (1) special 
issues to Government agencies end trust funds, (2) adjusted 


ion demand obligations. For amounts of such obligations 
held by institutions reporting, see Table II, footnote 1/. 
Excludes certain banks which accept demand deposits and which 
have been classified as commercial banks. In the Treasury 
survey for Noveuber 30, 1943, the nomenclature "savings banks" 


~ 





























ba 
le 
i 
a 
I: 


s 
rates of the Federal income tax. ( 
tially tax-exempt Tr donds, int t derived from 
$5,000 of principal amount owned by any single holder is 
also exempt from the surtax rates of the Federal income 
tax.) 
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Summary Data from Treasury Survey of Ownership of Securities. 
Issued or Guaranteed by the United States, February 29, 1944 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 





Public marketable interest-bearing securities 1/ 
Held ty banks anf insurance companies 





Held ty 
v. 8. 








agencies 
and trust 
funds, ma 
Federal 
Reserve 
Benks 3/ 
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Total partially exempt from Federal 
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27,212 | 18,947 | 15,747 


(Continued on following page) 
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April 1944. 
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Summary Data from Treasury Survey of Ownership of Securities 





Issued or Guaranteed by the United States, February 29, 1944 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART A - PAR VALUES IN MILLIONS OF DOLLARS-( Continued) 

































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
covered in Treasury survey et 
‘ 6,911 banks 754 insurance companies t 
Issue, classified by Potel Held by 
tax-exemption provision qnount teeel aon “A “ 2 Pe yn _— all 
out- 7. ’ q funds, and/ other 
tandi a commer-|savi life casualty, investors) 
— are Total |“ctei | danke |7°%*l |tneurenceland marine| ne 
banks 2/ companies| insurance| Banks 3/ 
companies 
III. Subd. to Federal income taxes 
aay Wieck Cesta adie shsine ae 13,112 | 5,488 | 5,488] 5,484 5 * * - 6,360 1,263 
eS ee Pi be 
Certificates of indebtedness 
7/8% april ee 5,251 | 3,034 | 2,996] 2,970 26 38 14 ou 822 1,394 
7/8% May P| Sa ° 4 1,167 | 1,160] 1,155| » 4% 7 ° “7 309 180 
7/8%  sugust . 2, 1,795 | 1,768} 1,762 6 26 11 16 506 245 
7/86 September 1944............. 4,122 | 1,710] 1,640] 1,619 21} 70 14 56 2m | 2,158 
7/8% October 1944... 3,519 | 2,597 | 2,587] 2,579 8 10 ° 10 518 4ou 
7/8% December A 3,540 | 2,572] 2, 2,550 8 13 2 1 325 643 
7/8%  Yebruary 5,048 716 395 104} 217 93 14 31 4,301 
Total certificates of indebtedness.. 25,680 | 13,590 | 13,208 | 13,030 179 382 135 247 2,765 9,325 
Treasury notes 
3/4% September 1944............. 635 468 das 437 6 25 19 2 4a 120 
-90% March Ie 2,127 | 1,614] 1,607] 1,60 y 7 1 ee 217 296 
1-1/46 March SSS 1,606 | 1,177 | 1,151] 1,1 17 26 4 12 165 264 
3/48 December 1945...........46 531 420 392 382 10 28 1 9 25 86 
1% March 1946.......06 oes 503 ik 383 376 7 31 2 7 1 8s 
1-1/2% December 1946...........+. 3,261 | 2,624 | 2,570] 2,500 70 bad 19 35 285 Head 
1-1/2% September 1947............. 2,707 | 2,257 | 2,196] 2,129 67 61 32 29 . 50 
Total Treasury notes............. cae 11,370 | 8,974 | 8,742] 8,562 181} 232 128 104. TH 1,655 
Treasury bonds 
ot March 1948-50. ....00005 1,115 Bsh 675 557 118} 209 186 23 60 172 
1-3/4% June Mc nbssicavass 3,062 | 2,517] 2,305) 2,214 gi} 213 170 “3 9 535 
ot June 1949-51.....0.006 1,014 929 802 712 90; 127 113 1 22 63 
24 September * 1949-51......... 1,292 | 1,161 | 1,037 24 liz} 125 106 19 12 119 
as December 1949-51......... d 2,098 | 1,760} 1,564 1, 120 i 174 22 12 325 
ot March 1950-52.......55 ‘ 1,963 | 1,802] 1,562/ 1,442 119 1 213 28 5 135 
24 September 1950-52.......... 4,939 | 3.5 2, 2,611 317} 606 She 64 135 1,270 
ot September 1951-53........++ 7,986 Be iter a 752} 873 726 147 301 2,341 
28 December 1951-55.........+ 510 395 359 15 36 29 7 is 98 
2-1/2% March 1952-54... eee eee 1,024 730 592 283 308 - 128 11 69 225 
2-1 Jane 1952-55... .eceeeee 1,501 | 1,207 904 673 291 H 217 25 69 225 
2-1/2% March 1956-58.....0.06 1,449 | 1,080 566 255 311; 52 497 7 59 309 
2-1 ember 1 “Ee ‘ 3,725 | 1,97%| 1,279 283 997} 695 622 13 88 1,66, 
ey pon 7 RRR Ri -| 2,218 | 1,503 202 - 202} 1,301] 1,260 4) 201 wie 
2-1/2 December 1963-68.......... 2,831 | 1,846 479 < 479] 1,367] 1,332 35 271 714 
2-1/2% June ees 3,762 | 2,161 58h - 584) 1,577| 1,537 41 410 1,191 
pe December 1964-69... 3,838 | 1,912 347 - 347| 1,565} 1,524 y 513 1,413 
2-1/2% March 1965-70... 2,213 | 1,059 79 a4 54] = 980 958 22 257 897 
2-1/26 September 1967-72.........+ 2,716 | 1,763 | 1,189 860 329) 57% 536 36 322 632 
Total Treasury bonds........... esoee | 49,156 | 33,563 | 21,982 | 16,346 | 5,636)11,580} 10,870 710 2,852 | 12,741 
————S—=_—_E_ —VWaE=UW(WS\L— SEE 
Guaranteed issues 6/ 
Commodity Credit Corporation 
1-1/8 February 1945......00.000- yi2 368 | 358) 353 6 9 5 4 4 ho 
Reconstruction Finance Corporation 
ig April 1944.2... 0.6 ae 571 502 495 4g2 4 6 1 5 n 59 
F Total guaranteed issues.........++++.- 983 869 | __853 shy 9 6 | 9 15 99 
Total subject to Federal income taxes... | 100,301 | 62,484 | 50,274 | 44,264) 6,020|12,210] 11,140 1,070 12,734 | 25,083 
IV. Grand total....... sitahevdiicntersewevey saincus 129,640 | 81,954 |66,517/| 59,814 | 6,703/15,437| 13,292 2,147 15,669 | 32,017 
ae —SSS|_ |_ —S=|_ (_ SSS Oe SS OOS GCS eS 
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‘ Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, February 29, 1944 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding. - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 





Issue, classified by 
tax-exemption provision 


Public marketable interest-bearing securities 1/ 





Held by banks and insurance companies 
covered in Treasury survey 





6,911 banks 754 insurance companies 





545 
6,398 | 513 209 fire, 
commer-| savings casualty, 
cial banks insurance/and marine 
banks 2/ insurance 
companies 








Wholly exempt from Federal income taxes 4/ 
Treasury notes 
at March 





3 June 
tf September 
3/% = March 


Total Treasury notes 


Partially exempt from Federal income 
taxes 
~~ Freasury bonds 
1/%% april 


December 
2-3/6 September 





. pa a aa 
June 


June 


March 

December 
December 
December 


Jane 
September 
December 


ot June 

2-1/6 June 

2-7/@% March 

2-3/6 september 

2-3/6 June 

2-3/%% December 

Total Treasury bonds 
Guaranteed issues 6/ 

Federal Farm Mortgage Corporation 
3-1/44 March gua_6y 
% May 1 


Federal Housing Administration 


Home Owners' Loan Corporation 
May 1 
1-1/2 Jane 1 


Total guaranteed issues 


=) 


" 





2 | ASRS 
% [bien 
© lwown 
@ |RBPS 
wo Vwnwoe 


[i 








ree 
Se fon F 





8 


& e825 305 


. 


B5 855 B85 BBB BBE BBS B88 88 


8 


* PSS 
aaw oow 


S33 SPe 


e234 
rns Ane 


an oUF 


oor 





an |owrs 
# Rae 
Finer 


~ 





|. 








: 
ww 
a 
°o 








~ 
Fron 


Su 

uw 

os ee 
enw now Kr ow 


‘ 


Y ert 

~~ FLOW 
~ 

7rP ween 

Hew oNOU 
r 

Ho 

RBS PRK 


nn he ed 
mu 
we rus 
o~nn Yan wine Wn er wown 


RRR TES 
&o 4aNo oN 
Bae SEY 
wre) 
ore oP, 
Rin WN Ww 


rr 
*-. 


re 


en 
§ 
“Fr ) 
~ oe 
wi 
ar 
re 
=z) 


= 
ZAP sxe 
ny 
~ 
VWVsFt rao yuyu 
un 
K-Mwo wow 
~ 
w 
° 
~ 
“e on 
Fuow aww 
: 


[i 


rrr 
Pt me ar e+ ¢ ee ° 
Aner Wi Fw rw wvwnr Wwras 
als 
. @ . 
uo “i 


ARE BIR SKE 


by 
ye Ne 
ee 
Fou ~ 
cee : 3 3 : 
annw aaw sw 
e we 
o ON 
e Ow 
wr 


w 
ren Fr VN a 
. .e 

[i 


an 
eee fh her | * ¢ 
nor wOw Virod 


PR AHS 


ie 
Gru 
fh) wat ot 
HOW WUT 
~ 
Vee Ww 


KES BRB 

SW 

* 

= 

oem OUD FAH 
~ » 

6M Ynr wo 





© |jc0o0 co0900 9000 900 900 99O 


8 


$|233 BRB PRI Ree 


Ww iw or 





© loRe Nee FRO TA OTM OND DWH OWO 


. “eae * “ee “-¢ 
— run awr AAG ~wovw mou rnuw 
Ff inAwsn Ve Ve rev WVwnN 

. . . : 


tn Kamo tinto “stn 
~ leat MAO ow 


Ny | FFF Vr 
: . ee 


ws 
= 
~ 
Ls) 
~ 
oO 
o 
~ 
w 
°o 
: 





SP 
vO 


4 
uw 


wi 
“ 
no 


a 











100.0 





69.6 





PBS Ss Bt 


wo | an 








57-9 | 55.3 






































(Continuea on following page) 











April 1944 


51 


Summary Data from Treasury Survey of Ownership of Securities 


Table II.«+ Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-( Continued) 


Issued or Guaranteed by the United States, February 29, 1944 - (Continued) 








































































we 








wy institutions 











date on life insur- 


(1) depositary bonds: 
millions; (2) United States sav 


Donds: commercial banks, $45} millions; savings tase, 
$183 millions; 211 institutions, 


tions, $87 


fens; insurance . 
millions; (3) Treasury savings 
lifens; iagurance companies 

aillions; (4) Commedit: 





notes: 


commercial banks, 
. $26 millions; al) institu- 
y Credit Corporation demand 






































. Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies : 
covered in Treasury survey «wm 
6,911 denke 79 Aneurence companies Bn 
Teewe, classified : Government 
tax—exemption ~—- pred Sotel “Sis | agencies — 
eat- | 7,665 6,398 | 513 209 fire, = a 2 
- commer- | savings life casualty, ° nvestors| 
ea Seen] Ot Tak — total |, scurence | and sarine! Seaved ’ 
vdenks companies insurance 
companies Banks y 
113. 
PCCOTH ORS OHH E EEE EE SEE ES 100.0 41.9 41.9 41,8 ° e bd head 48.5 9.6 
| q OS SS <<—<_<—< <a | Ss | 
Certificates of indebtedness 
T/&% + WWE. .crceceees | 100.0 57.6 | 57.2 “s 5 I 3 8 15.7 26.6 
US IDWS... .cceceeee| 100.0 70.5 | 70.2 8 3 d ° ‘ 18.7 wy 
7 august ecccececaccs| 200.0 70.5 | 69.5] 69.2 3 1.0 4 6 19.9 9. 
Vie Septemder 1944............| 100.0 41.5 | 39.8] 39.3 5 1.7 3 1.4 6.2 52.3 
7 Octoder Seager 73.8 | 73.51] 73.3 2 3 ° 3 4.7 11.5 
7/86  Deceuder eccccccecsce! 260.0 72. 72.3] 72.0 +2 é Fe ‘ 93 18,2 
7/8 © Yevruary ecccscccccee| 100.0 | 14.2 23 78) 23 | %, 1.8 2:5 ° 2 
Total eertifieates ef indebtedness.| 100.0 52.9 | 5. 50.7 7 1.5 5 1.0 10.8 3 
SS... oUo=a=DDPBS=EEECDT™"= SS 
notes 
September 19¥%............| 100.0 73.6 | 69.7] 68.7 1.0 3.9 2.9 9 7.5 18.9 
‘ March YONG... .cceccecee| 100.0 75.9 | 75.6] 75.% ss 3 ° 3 10.2 3.2 
1-1/6 March WG ..cecvcccese| 100.0 73.3 | 71.7] 70.6 1.1 1.6 9 7 10.3 16, 
3 December 1985............} 100,0 79.2 8] 71.9 1 5.4 6 1.8 4,7 16.2 
Sy Marob  geaebeebag 100.0 82.3 es 74.8 ie 6.1 ty 1.4 a 17.4 
l-1/2h December 1946............] 100.0 90.5 78.8 16.] 2.1 1.7 5 1.2 8.7 10.8 
1-1/2% September 19%7............| 100.0 83. 81.1| 78. 2.5 2.3 1.2 1.2 ° 16. 
Total Treasury notes...........0+0+| 100.0 78.9 -9| 75.3 1.6 2.0 1.1 9 6.5 14.6 
| SSS E> S =! 
donds 
24 1948-50......2+2] 100.0 79.2] 60.5| 49.9] 10.6 | 18.7 16.7 2.1 5.4 15.4 
ne June WMS. .ceccceceee}| 100.0 82.2 | 75.3| 72.3 3.0 6.9 5.5 1.4 3 1-5 
June UGNGS1.....02+6)| 100.0 91.6 | 79.1] 70.2 8.9 | 12.5 11,1 1.4 2.1 of 
as Septeurver 1: paeasecest 200.0 69.8 | 80.2 5 8.7 9.6 8.2 1.5 ° 9.2 
as December nb 100.9 83.9 | 7%.6 Bi 7 9.4 8.3 1.0 2 1345 
ie Mareh 1950-52.........] 100.0 91.8 | 79.6] 73.5 ol | 12.3 10.9 1.8 1.3 9 
Sept enver Par bye 6 3 m 6.4 | 12.3 11.0 1.3 2.7 25.7 
2% Septemder iss... ee} 200.0 Bs 32:3 tee 9.4 | 10.9 9.1 1.8 3.8 29.3 
of - December 1951-55.. «+ 100.0 77.5 | 70.3] 67.4 2.9 71 5.7 4 3.4 19.1 
2-1/2% Mareh 1952-54. ee} 100.0 71. 57.8] 27.7 | 30.1 | 13.5 12.5 1.0 6.7 22.0 
is June wea: es] 100.0 Oe 64.2 ae 19.4 | 16.2 14.5 1.7 4.6 15.0 
2-1, March ve ee} 100.0 7.6] 39.1] 17.6] 21.5 | 35.5 4.3 1.2 41 21.3 
2-1/%6 Septender hal ee} 100.0 53.0 | 34.3 7.6} 26.8 | 18, 16.7 1.9 2.4 Wh.6 
ey} Jane a +e] 100.0 71.0 9.6 - 9.6 | 62. 5 1.9 23 19.5 
2-1, Deeender  1963-68.........| 100.0 65.2 | 16.9 -| 16.9 | 48.3 7.0 1.2 % 25.2 
2-1/2% Jane a Sa eee} 100.0 7.5 | 15.5 -| 15.5 | 42.9 40.8 1.2 30.9 31.7 
2-1 December seveeesee 100.0 8 9.0 = 9.0 40.8 7 1.1 13. 8 
March basroocces 980.0 47.6 3.5 1.2 2.4 | 3 3.3 1.0 11.6 6 
2-1 Septenver 1967-72.........| 100.0 6.9 | 43.8] 31.7) 12.1 | 22.2 19.7 1,4 11.8 23.3) 
Total Treacury dends........00222++| 100.0 68. WT 3 | ll, 23.6 22.1 1.4 3.8 25.9 
Guaranteed iesues 
Commodity Credit toa 
el Peobruary 1995,...........|. 100.0 89.3 | 87.0] 85.7 1.4 2.3 1.3 1.0 1.0 9.7 
Reconstruction Finance Corporation 
1g april WWE. ..ececceeee| 100.0 87.6 | 86.7| 86.0 .6 1,1 2 9 1.9 10.3 
Total quarantoct $90008......0s0eeeee} 100.0 | ss.4 | 86.8 25:9 9 1.6) I 1.0 1.5 10.2 
Total subject te Federal inecse taxes..| 100.0 62.3 | 50.1] ¥h.2 6.0 12.2) __11.2 1.1 12.7_|__25.0 
Iv, Grand Votad......sscerseecesevececseeceeees 100.0 63.2] 51.3] 46.2 5.2 | 12. 10. 1.7 12.1 4.7 


obligations: holdings of these obligations are not reported. 


Excludes certein banks which accept demand deposits and 


the nature of the banks included in this category without 


measurably affecting the comparadil: 
Excludes Exchange Stabilization Fund. 
Securities the income from which 
rates and the surtex rates of the 
Securities the income from which 
rates of the Federal income tax. 


ee 


6/ Excludes obligations sold direc 


& 


ity of the two classes, 





PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal: agencies) 
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United States Government and by Federal Agencies 


March 31, 1944 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 








Table I.- Securities Issued or Guaranteed by the United States Government 
PAR? A - TAXABLE BONDS, NOTES, AND CERTIFICATES 

































































































































































Price date Price range . 
(tee dectenle ere Tielé date 2/ vince frat traded 2/ "Grice teeta sr” 
out- Date thirty-secends ) 
b ‘ Change Chaage 
“Od =— = ia |wete-|| scone 
liens) Ba ask | wean | 2008 || Tield) yield rity High Lew Hie Low 
yov.z9.| ~ |ov-29,|7024 
19 19% 5 rete | Date Price | Date || Price | Date | Price | Date 
Ieeued by U. 8. Government 
438 ane 2 m3 fr fear |e -cs| co) woman! vtalanae vetabwen |wrghia| Yes 
vie | 2 SRAMER sess ens lieat [88 |e | ss | 1S) shenaic | d/l] a/ehahun st | Serato s| Wns 
2,096 [a = = -12/15/¥9-51 !x0+|201-226/202.32 | -.05 || 1.75 | +.02 | 1.81 | 7/15/s2)101.18| 3/%/dds!100.03 101.18 100.12) 4/14/43 
ss > BARBoSe Moocee faooses io. SO LR) ct Sree) wees ee oe 2B 
TS I Rela (RE Lm (Meitg gp [iS | “ia | 1:5 dismal ad] amlio-a| Seana S| Hallas] BAe 
1,024 |2-1/o% - Ssjeoe “Oe |age.06 104.05 | +. 1.93 | -.8 | 2.0% |) 3/3/ea}106.16| 6/2/u1 101.0% ‘is 103.19 |12/31/43 
. ad 6 . . . . . @' om 4| ey . . . 
1 (es = Seale feat ag faeces |r| a | 2 | “pense oan panel | rea ae 
25 JEM = Oalee By laces [ices [usa |scop acs |< | er| 5/3halin-s|s/eyaio.co| afta | falco 
2,831 |2-1/2%  eaeleseety | Bas [aoncoy lagocee | 2.06 |] 2:49 | -.0n | 2:9 || 12/2/nel 100.26 6/173 |100.00 100.26 100.00] 2/17 
. 62 e ve e' le oS . - ° 4 . 6 le le’ 
us Eig - Seay is hea heal: |i2 2 ie) ees aes Peas | 
. * ja. | 'e e > ° -. e ° 2 e e 
ene 2-1/2 - aerecrey 00.2% |2100.16 100.15 r} 2.47 | .00 | 2.48 ||10/20/% [103-35 apa 100.01 101.06 100.11] 2/12, 
6 = ° ° . . > . ad | . . ° . 
EPS ie Bees ee | | | | nas el maaan | Ua male 
F 1-1/4ho- 3/15/%5 noe A yx A 100.12 | -.02 ‘ +.02 - || 9/25/421100.20) 7/7/%3|100.00 100. 20 100. ene 
531 |3/% 3 ae 99. 99. 99.27 | +.03 . = = |/12/18/40} 100.18 eee 98.28 99.29 98.31 
503 6 A - «3/15 |}200.00¢ 100.02+/100.01 | .00 -98 | .00 - || 12/1/41}}100.18 |20/25/41| 99.02] 100.03 99.03} 1/ 
3,261 |1-1/2¢3 - 12/15/46 200.2% |100.25 |100,24|-.01 || 1.22 | +.01 - || 6/5/42i)100.29| 8/16/%3|100.01 100.59 100.03 2/u, 
. = . i. i. =, . +. e . ° 6 le. . 
zi (eafage “shige fam fake | se 53] Sim | =) rafal 0) oa ase | S508 ue hole 
indedtedness Ir cog cog , 
5.251 |7/e B- /r/ue | - -| - -| =| =] W/a5% f 204 3/2h/us| 82g so 3/ae fas) .82p| 5//e 
- , F 2% | -. > ~ * iY. % P x P ps 
ce EEE eee ELE ERE 
3.519 |7/8% F- 10/1/e 19% | 1% Bt sos || =| = | = |]n0/25/03| :736| ~3/9/0 ee} ‘7% | 3/9/e ‘on 10/13/% 
3,540 |7/96§ @- 12/1/¥s 11% | -T5 | 7% | -.02% - - = || 12/2/43) .766| 4/i/es) 63% 1% spre +89) 11/22/% 
O48 - 2/1/% d e ‘ =. - - -j) 2/2 -79%| 3/1fes) < 816) 3/: 
0 ee 3. MAR com| cee | aoe =| =] SA Be] Canela os “on| 3/23/05 
Guaranteed by U. S. Government 5/ 
shi2 Pt, emer * H100.07 |100.99 |100.08 | +.02 -.0@| =|] 7/21/saljuo1.00| 9/2/41) 99.25|12/27/4a}100.12 | 7/8/43] 99.26) 1/2/% 
4 
1 |1¢ papal ae - 1100.00} -.06 || 1.00 |-3/32 - || 7/3/salj100.26} 8/5/41) 99.25|12/27/4al}100.08 | 7/1/%3}200.00] %/1/¥s 
PART B - TAXABLE TREASURY BILLS 
Amount Discount Amount TMiscount 
f out- Maturity Iesue Change in out- Maturity Tesue Change in 
ED i ll ee lB Ms 
$1,015 4/6 fas 6/us | .37% | 208 | .2m8 .00% $1,013 5/18/44 2/7 -37%| 308 |. ~.02% 
, \ . ° . -.06 ,008 - . * -,02 
ies | wise |- heme | SP | cmt) | | ek | Sent) adm or ee |e 
1,017 4/27 /us i/etfme | 137 | «~.20 | 228 -.06 1, 6/8/ [gfe | 37) .e | 36 - 
1,002 5 fae 37 30 | «hh -00 1,01 6/15/ sepa -37| 36 - 
,006 : 3 ; j ’ 6/22/44 ais 3 - 
ill Wed Wii Cll ll Gl Ma Oe=— f= dS 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
March 31, 1944 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART C - TAX-EXEMPT BONDS AND NOTES 





Price data Price range 
(Price decimals are Yield data V/ since firat traded 2/ sped ered, ce 2/ 


thirty-seconds) (Price decimals are thirty-seconds) 
re thirty-seconds) 
Change | Change 
Description in Mi 
yield 
from 











High Low High Low 











Fed.29, Price| Date 
1944 
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we ee 
Be: 
SEses 
arsss 
we ) 
8288 


rw 
ar 


12/16/40 
12/14/40 
ie 
1 

12/12/40 


12/12/40 
0 
12/10/40 


11/12/41 . 4/1/37||110.07 
/30/40| 82. vans 


sf 
2,883 


+1 

22832 SeeRk 
BSRAS 

BEER 

SeE2R SSSKR 


ew 


9/15/48 
chthee 
12/15/49-53 

9/15/5052 


‘+++ 


Bink, RRSRR FRASER 


* 
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Boke BARBY S¥eRE 


105.21 
7/22/40}|107 . 22 


Prrrr i od 
et we ) 
BS SESE5 SSESR BSESS GS 


. 


pene 

nt a wh 6 ROE PRE SE 
SSSR Salsa SURES SSRIS WVBR 
oor cs eae $ 

S283 S&SSF BABA, 

ee 

ag 


- 3/15/ 
/t - 2/25/ ll 
2-3/06 - 6/15/58-63 
2-3/W% = 12/15/ 10/ 


Other bonds 11/ 


1/11/43 
-50 | -. 1/11 
-94 . 6/1/11 , J sane 


3% Conversion - 1/1/46 
3% Conversion <- 1/1/47 
3% Panama Canal - 6/1/61 


REQ 


+ 
wre 


Treasury notes 


3) ae 6/15/% . : 32 : : 2/19/83 
1 C= 9/15/e4 » ‘i 4 a 4 12/22/39/|102. -10 31) 7/6/43 
mm A= 3/15/%5 12 26 2 asin 











Guaranteed by U. S. Gov 





| 
Federal Farm Mortgage Corp 


5 ~ 5/15/¥4-49 12//100. . . . +.70% 5/15/34||109. 6/5/39 9/12/34)}103.0%) 1/5/43 











a- 1 2 124/100 .05 - | 100. -.1l -96 | +. 5/1/34/1109.18| 6/6 0 12/341/103.02| 1/' 100. 
as eth #124 101.03 = io Hes 3 ya fey: ane 10800 


When the price of a security is such as to result in a negative Included in the average of long-term taxable Treasury bonds. 
yield, the excess of price over sero yield is given in the yield Quoted on yield basis. 

columns in thirty-seconds. Not quoted. 

Prices represent the mean of closing bid and ask quotations in the This security was issued in the amount of $4,877 millions on 
over-the-counter market except that prices of Treasury, Federal Farm april 1,1 . 

Mortgage Corporation, and Home Owners' Loan Corporation bonds for the Bxcludes Federal Housing Administration debentures and issues 
period prior to October 1, 1939 represent closing prices on the New held entirely by Government agencies. 

York Stock Exchange. "When issued" prices are included beginning Called on December 12; 1943, for redemption on April 15, 1944. 
October 1, 1939. Dates of highs and lows, in case of recurrence, are Included in the average of long-term partially tax-exempt 

the latest dates. vdonds. 

Computed on mean price to call date when mean price is above par and oy Excludes postal savi bonds. 

to maturity date when mean price is below par. 12/ Called on March 2, 1944, for redemption on next coupon date. 


101.01 101.02} +.02 -58 | -.12 6/1/39}103.26 |12/13 



























































Home Owners' Loan Corp. | 
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Over-the-Counter Closing Quotations on’ Public Marketable Sectritfes Issued by the 
United States Government and by Federal Agénctes”™ 
March 31, 1044 - (Continued). 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
PART A - ISSUES QUOTED ON A PRICE Basis +i LeeS 
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Price data Price range 
(Price deciuals - Yield date 1/ nine Sizes eet > price range 2/ 
cat- Change Change Date thirty-seconds 
(uet- Description in ia eI] 4 of 
isons) ma | ack | nese an aoe vaste rity sous High Low High low 
yield 
“ a Price | Date | Price| Date || Price | Date | Price | Date 
*| Federal Land Banks 4/ 
$125 | - hshacs 100.26]100.30|100.28} -.12 || .37% +18 3-59 /1/3%|| 124.0%) 6/5/39] 94.12 938) 104.28} 1/%/43|100.28) 4/1/¥s 
Th js - 7/15/4464 |] 101.00/101.03/101.02} -.10 || .21 | -. 3.92 Ween 112.02}12/ 101.02 104.28 101.02) 4/1/s 
157 |3-a/ - 45-55 || 103.02/103.06]103.0%) -.03 || .3% | -.23 | 2.92 || 5/1/35|| 121.12/12/20/40| 99.28 | 10/2/35|} 105.22 Wane 103.03 |3/22/s 
230 | 3% - hype ae 103.06 ng 20 293.08 -.03 || .37 | -.22 | 2.66 || 7/1/35]] 120.12/12/10/"0| 97.2% | 20, 16 anén3 .07 (apes 
@ -16 ° . . . we. ry . . . . 
Ho [3 = 3/a/e-56 || 05-36 faos-ao|aoscat| scoe || “32 | man | 2:7 ing tii 22|z/no/e0| 98°30 ie ens rR she 
PART B - ISSUES QUOTED ON A YIELD BASIS 
Tield 
Amount 
outstanding Description. eo % Change in mean 
(Millions) ; iesue Bid Ask Mean is mg 19h 
Federal Home Loan Banks 5/ 
$04 85 a- 6/15/e 12/1/43 90% -7# .828 -00% 
Federal Intermediate Credit 5/ 
25 se - = b/ifes 7/1/43 6 - . -00 
3h = f/f 12/1/43 5 - x .00 
4 a = | (5/1/e /2/a3 -70 - 8 .00 
17 wm - eae 12/30/43 -70 - +70 -00 
15. . - 9/ife ‘ ~ -75. .00 
7 ce > (6Ays Bis 3 2 3 “00 
ou - ifs hy -80 - -80 -00 
ey - ifs 2/1 -80 - -80 -00 
2 rh - s/f/ifer a 5 - 5 -00 
3 - 9/ife 12/3 5 - 5 .00 
° 1, , - j -00 
2 3: ae a 2 = 
16 - 1/i/fe 2/1, -90 - 3 -00 
5 oe - 12/ifes shies 90 - 0 ‘. 
1/ When the price of a security is such as to result in a negative rence, are the latest dates. 
yield, the excess of price over sero yield is given in the yield 3/ Computed on mean price to call date when mean price is above par and 
columns fn thirty-seconds. to maturity date when mean price is below par. 
2/ Prices represent the mean of closing bid and ask quotations in the 4/ Bxoludes issues completely held by Farm Credit Administration agencies 
over-the-counter market. ‘When issued" prices are incluied begia- Taxable issues. 
ning November 1, 1941. Dates of highs anf lews, in case of recur- 
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1942 aa 46 48 ‘30 "52 ‘54 ‘56 ‘S68 ‘60 ‘62 ‘64 66 68 ‘70 
PERCENT 


Taxable Issues 


Available to all investors: 
x fixed maturity issves 
(except notes ot o discount) 
* Notes at a discount 
@ Callob/e issues 

Available to investors 


except commercial banks: 
4 Collable bonds 


Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 
| 


Available to all investors: 
x Notes 
@ Collable bonds 
O Fixed maturity bonds 


0 
1942 4 : : : ? "56 ‘38 60 ‘62 64 66 68 ‘70 


Explanation: to coll date when prices are above por, and fo maturity date when prices ore at por or below. The smooth curves for 
closses of points ore fitted by aye. issues for which on exchange offer has been made or which ore due or callable in less than 3 
moaths ore excluded. 
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Average Yields of Long-Term Treasury and Corporate Bonds 
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Average Yields of Long-Term Treasury and Corporate Bonds - iContinued) 


(Percent per annum) 
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Basis of Computation; (1) Treasury bond yi 
Ddasis of the mean of bid and ask 
counter market, beginning September 

prices on the New York Stock 

sales took place on the 
the mean of closing bid and 
ee on days when no 


{ 


are those the interest on which is exempt from the normal rates 

of the Federal income tax. (In addition, interest derived from 

$5,000 aggregate principal amount of partially tax-exempt freas- 
donds and United States savings bonds issued before March 1, 

bri Ay is exempt from the surtax rates of the Federal income tar.) 

fazabdle bonds are those the interest on which is subject to both 

the normal and surtax rates of the Federal income tax. 

Yor discussion of composition of high-grade corporate bond aver- 

age, 800 “Treasury Bulletin" for April 1943, page 62. 

Monthly averages of daily figures. Prior to April 1, 1938, cor- 

porate bonds are averages of Saturday figures. 

Om days when the exchanges are closed, the date and prices of 

the previous day are used. 

Indicates change in composition of average. 
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February 29, 1944 


(Im millions of dollars) 


Assets and: Liabilities of Government Corporations and Credit Agencies 

































Assets 
Investments Interagency assets 
Pre- Securi- Asosenee es-| Due from| Capital 
Corporati agency ferred U. 8. | ta and| Govern-| stock end 
esate Total loans | capital ave Govern- a Ad ee other ment paid-in — 
ate, ment | teed by| ther 2/  |eusiness| corpora- werpiue of) y/ 
c. securi-| onited |property tions and [Government 
ties | States agencies | Corpore- 
tions 
Banks for cooperatives......-...sssee0s ee 307.3 220.9 - | 23.7 33.8 - | 26.8 2.0 ok . - ‘ss 
Commodity Credit Corporation...........+-| 1,789.5 408.9 - 9.1 - - 552.94/| 20.2 * - 798.45) 
Disaster Loan Corporation........... $éeee 20.7 2.5 - e - - - 16.5 . 1.6 ~ rs | 
Export-Import Bank of Washington......... 200.3 141.8 ~ 4 - - 56.1 ° - - re | 
Varn Credit Administration..............+ 421.2 227.0 -| 17.5 - - - —- - -| 174.0 1.8 
Parm Security Administration............. 499.3 417.2 - - - - - 36.9 1.0 43.7 - 5 
Federal Crop Insurance Serenata, 5-5 23.1 ~ > 5.6 - - - 17.5 - - Be o 
Federal Deposit Insurance Corporation.... 71.9 27.7 - 12.2 686.7 - - 30.9 el | - 14.1 
Federal Farn Mortgage Corporation....... -| 1,154.5 368.8 -| 10.4 - | 305.0 | 401.5 39.1 - 2. - 7.4 
Federal home loan banks..........+.+- éheea 287.0 114.2 -| 18.3 | 152.8 3 - Ms . - - 2 
Federal Housing Administration........... 131.0 - -| 17.2 Gs - ° 4o. 1.2 2 - 2.8 
Federal intermediate credit banks....... ‘ 406.3 253.2 26.6 0 ~ - 2.1 - 86.1 - 2 
Federal land banks 6/..........seeseeeee 1,930.7 | 1,324.7 -| 39.0 | 234.9 | 171.8 | 17.0 121.2 5.0 4,3 - 22.9 
Federal National Mortgage Asesociation.... ean 63.0 - a - - 1.6 . - - | 
Federal Prison Industries, Inc...........+ 19.1 ~ - 8.2 - - - 2.5 6.5 - - 2.0 
Federal Public Housing Authority......... 553.4 318.6 -| 39.2 7.2 - ° 4.7 183.8 - - - 
Federal Savings and Loan Insurance ; 

Comperethets osc. cccccccccccccsccccccces 148.3 - - 6 | 182.5 - - 5.0 _- - - - 
Tederal Security Agency - student war 

LOONS Tf ecceeercecccescccccrescvcceces ° 3.5 3.2 - ~ ~ - - 3 - - - . 
Federal Works Agency: 

Public Works Administration.......... Te.4 72.4 - - - - - = * % 2 a 

War Public Works- community facilities 4.0 4.0 ~ - - - - - ° > re *» 
Home Owners' Loan Corporation.......+.+++|  1,679-2 | 1,299. 46.7} 0.6 44 95.0 - 3.9 2.6 =| 100.0 75.9 
Inland Waterways Corporation J/.......++ 5 24.6 ° - im 6 - - 8 16.2 - - ° 
Interior Department (Indian loans)....... 2.8 2.8 - - - - - - - = ra a 
Panama Railroad Company J/.......+-++++es > - ~ 9.6 14, - . 3 41.6 2.5 - | 
Production credit corporations....... cove 127. - - 3 55. -/ 71.0 ° ° - - el 
Puerto Rico Reconstruction Administration| 22.5 6.6 - 3.0 - ~ ° 3 - . - 12.6 
Reconstruction Finance Corporation 8/.... 9,625.2 1,392.9 | 328.9 2.6 71.1 -| 6.3 23.59/ -9 | 7,382.2] 360.7 54.0 
Regional agricultural credit corporations -7 23.9 - 40.3 - ~ - el - - - & 
RFC Mortgage Company, The.......+.e-eeeee 121.5 106.9 - ° - 5 - 2.5 6.6 - - 5.1 
Rural Electrification Administration..... 359.8 348.3 - 7 - - ~ 6.2 - 3.4 - - 
Tennessee Valley Authority............- a 707.3 - -| 12.6 - ~ - 7.4 684.8 2.4 - ° 
Tennessee Valley Associated Coopera- 

O8VO0, IaWs> Beovcciccecdssccvccces aves ° . ° - - ° - ~ - - - 
United States time Commission........ 7,295.2 14.2 - ° - - |117.2 43.0 19.0 1.2 - | 7,100.7 
War corporations and activities (World 

War T) BB) ccnp cocccccsceceene RPS 4.8 - - 5 a - - 3.5 . - - 6 
War c tions (World War II) 11/...... 6,659.4 212.0 1.1} 176.4 - -{| 21.0 641.2 127.4 9 - | 7,252.4 
War Shipping Administration..... Be ements 1,021.2 - - 1.3 - - - 393.0 540.8 & - So 
Other Government agencies 12/............ 9,722.2 25.2 4.7 - - - - - - | 9,664.8 - 27.6 
eehid- Cet aids. ss decir ba decincuswccoed | 48,32%.3 | 7,420.6 | 382.4 | $26.2 [1,526.0 | 573.3 | 640.8 | 2,062.3 | 1,657.8 17,487.21 634.7 [15,424.53 
Adjustment to eliminate interagency 

SPEIER ias'pn 5 o:stnecn chenecineeo adem -| -18,121.8 -17,487.1 | -634.7 

eee . * . * , . . . ’ . . . 4 . 
MAE Ge cs coco teiironncesnsp decane’ 2192-6 7,410.6 pa 56-2 1,526.0 | 573.3 |640.8 | 2,062.3 | 1,657.8 ole : 15.424.3 
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Assete and Liabilities. of. Government Corporations and Credit Agencies 











Liabilities and reserves 


Proprietary interest 




























































































Liabilities Owned dy United States 13/ 
Excess 
Guarant sea Tue to Government of 
Corporation or agency moter | 7 united Not corporations and| pe- een Pri- 
States guaranteed agencies Total |vately tal Non- 
(Includée | by United serves || roprie-| owned | Total | SvStS?| Surplus! Neck 
accrued States tary in- 
interest) freasury| Other terest) 
“97.8 - 10.5 - 86.1 1.2]} 209.4 8.1 201.4} 174.0] 27.4 - 
1,883.3 593.0 374.7 901.4 2] Wo] -93.8 - -93.8| 100.0}-193.8 - 
el - 1 - * - 20.6 - 20.6} 24.0] -3. - 
Export-Import Bank of Washington......... 6.2 - 2 - 6.0 - 194.2 - 194.2} 175.0] 19.2 - 
Farm Credit Administration............++- aes - a - 208.4 212.7 - 212.7 ~ - 212.7 
Farm Security Administration........ gnee 176. - 4.8 - 171.5 - 322.9 - 322.9 - - 322.9 
Federal Crop Insurance Corporation....... 16.5 - 9.5 - 7.0 - 6.6 - 6.6) 40.0] -33.4 - 
Federal Deposit Insurénce Corporation.... 482.6 ~ 28.0 - -| 454.7 2869.3 | 139.3 150.0} 150.0 - 
Federal Farm Mortgage Corporation....... ‘ 1,045.2 940.7 8.5 - 7] 4 109.3 - 109.3} 100.0] 9.3 - 
Federal home loan banks.......s++++e0- vr 86.2 - 86.2 - - - 200.8 | 76.0 124.7) 124.7 ~ - 
Federal Housing Administration........... 26.2 22.8 3.2 - - 2 104.8 - 104.8 - - 104.8 
Federal intermediate credit banks..... eas 316.7 - 316.6 - . R 89.7 89.7 60.0] 29.7 - 
Federal land banks 6/.......ssseeeeeseees 1,461.1 - 1,379.6 - 1.4 80.2]) 469.6 | 211.4 258.2) 120.1) 138.1 - 
Federal National Mortgage Association.. 51.6 ~ 1.6 - 50.1 - 13.7 - 13.7 10.0} 3.7 - 
Federal Prison Industries, Inc...... duces 6 - 6 ~ - - 18.6 - 18.6 -| 13.9 4.7 
Federal Public Housing Authority......... 406.2 5 .2 398.3 as 7.1 147.2 - 147.2 1.0] 146.2 - 
Yederal Savings and Loan Insurance 

CorporasiOm...cccccccoccccccccccccccces 2.4 - 2.4 - - - 145.9 - 145.9} 100.0} 45.9 - 
Federal Security Ageuny - student war 

loans 7/...ese.e0. RS PRE SE pe - - - - - - 3.5 - 3.5 ~ P| 3.4 
Federal Works Agency: 

Public Works Administration.......... - - - - > - 72.4 - 72.4 - - 72.4 

War Public Works - community facilities - - - - - - 4.0 - 4.0 - e 4.0 
Home Owners' Loan Corporation............ 1,608.7 | 1,549.3 27.6 - 2] 31.6 70.5 - 70.5] 200.0 }-129.5 - 
Inland Waterways Corporation y eeocecoes ° 1.1 - 8 7 e 3 23.5 - 23.5 12.0; 11.5 - 
Interior Department (Indian loans)....... - - - - - 2.8 - 2.8 - - 2.8 
Panama Railroad Company 7/......--+ses++: a ~ 9.7 3 4,3 54.6 - 54.6 7.0| 47.6 - 
Production credit corporations.......... e ‘ - el ~ 3 127.2 127.2} 120.0 7.2 - 
Puerto Rico Reconstruction Administration . - - - - ° 22.5 - 22.5 - - 22.5 
Reconstruction Finance Corporation 8/.... 8,867.2 | 1,143.5 9/ 602.2 9/ | 6,949.4 47.1] 125.0 15-3 - 755.9] 325.0] 430.99/ - 
Regional agricultural credit corporations 2.2 - 1.9 - ° 3 5 - 62.5 -+5| 18.0 - 
RPC Mortgage Company, The........-.+se00- 93.8 - 4,3 - 89.6 * 27.7 - 27.7} 2.0} 2.7 > 
Rural Electrification Administration..... 228.1 - - - 228.1 - 131.7 - 131.7 - - 11.7 
Tennessee Valley Authority......+..++-++ 80.2 - 16.9 56.8 2.0 4.5 627.1 - 627.1 - - 627.1 
Tennessee Valley Associated Coopera- 

CAWSG, BRS. Wi ecrccccvccscesoccescecoes - - - - - - 3 - 3 ° PS - 
United States Maritine Comnission exe eey ¢ 1,321.6 - 1,297.0 - 1.3 23.3|] 5,973.6 - | 5,973. ~ - |5,973.6 
War corporations and activities (World 

War I) 10/....ccccccceccrerccccvecscces a - ° - 1 . 4.7 - 4.7) 25.4 | -23.9 3.2 
War corporations (World War II) 11/..... 9,275.4 - 989.8 - | 8,285.0 -T}]} 616.0 - | -616.0) 186.8 }-821.0 18.2 
War Shipping Administration.........+. eos 428.0 - 1% .3 - 1.0] 252.6 593.2 ~ 593.2 -| - 593.2 
Other Government agencies 12/........+++- 203.5 - - - 203.5 -|| 9,518.8 - | 9,518.8 4.7 - 19,524.12 
Gross total........- bsxsnenie secccccecece | 28,392.3 | 4,209.7 5,351.3 8,305.9 | 9,181.2 [1, 304.21/19,922.1 [434.8 | 19,487.3)2,129.3|-253.3 [17,622.4 
Adjustment to eliminate interagency 

interests..... ieewiiin Gibpihudeccnaeet -17, 487.1 HS, 305.9 |-9,181.2 634.7 -634.7| -633.7| -1.0 
OGU SODAB. 060 eds osseceene hestheasdsotes | 10,905.2 | 4,249.7 5,351.3 t) O 1, 304.2 119,287.35 [434.8 18,852.5/1,495. E25' 3 7,611.4 
Source: Daily Treasury Statement. Adjusted for interagency items ani items in transit. 


Less than $50,000. 
Excludes 
interest thereon. 
Includes 
Includes 
Includes 
ment. 

Includes 


@ eee eee 


previously held by the Federal Government. 


cn 


ied balances of appropriated funds. 
Includes deposits with the Reconstruction Finance Corporation and 


real estate and other property held for sale. 
interagency transactions of "lend-lease" funds. 
commodities acquired pursuant to guaranty purchase agree- 


the assets and liabilities of the Federal Land Banks of 
Louisville and Houston which have retired stock and paid-in 


surplus 


Figures: shown are as of Jamary 31, 1944, the latest available. 
Includes the Electric Home and Farm Authority which was transferred 


for purposes of liquidation to the Reconstruction Finance Corpora- 


tion by Executive order effective October 31, 1942. 


Comprises Navy Department (sale of surplus supplies), U. S. Housing 
Produ 


Corporation, U. §. Railroad Administration and U. S$. Spruce 
tion Corporation. 


y/ 


Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 


Corporation, Defense Supplies Corporation, Institute of Inter- 
american Affairs, Institute of Inter-American Transportation, Inter- 
American Educational Foundation, Inc., Inter-American Navigation 
Corporation, Metals Reserve Company, Petroleum Reserves Corporation, 
Rubber Development Corporation, Rubber Reserve Company, Smaller War 
Plants Corporation, U. $. Commercial Company and War Damage Corpo- 


ration. 


li 


listed in this statement. 


& 


tions held by the Treasury. 


Comprises Treasury Department and other Government agencies not 


Excludes the interest of the United States represented by obliga- 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
































































tion, 


Allocations, re- 
siesta ih "Fro enarat” | Gesomnt. sot loes,| sutigntone | cogstione | ie, of 

Preseury 1/ | crogit cosanies (ast) (net) (net) netane 
Central Bank for Cooperatives..........ssssesesees $ 1,500,000 $ 56,096,262 - * #4404 , 600 
Commodity Credit Corporation...........sssssesesss - - | ©2,050,000,000 | $28,957, sus - 
Disaster Loan Corporation.........cccsscccnccesece ~ - - - - 
Export-Import Bank of Washington............++ iain - 2,000,000 - - - 
Federal Deposit Insurance Corporation..........+++ - “177 - - - 
Federal Farm Mortgage Corporation........ssscscers - - ~ - - 
Poderal home loan baNKS.........sssscceceseceeeees - - - 29,300,000 - 
Federal Wational Mortgage Association............. - 57,246,690 - -55 ,537 ,000 - 
Federal Public Housing Authority..........ssssce0s 6,614, Gus - 125,000,000 | -124,157,000 - 
Federal Savings and Loan Insurance Corporation... - ; - - - 
Home Owners’ Loan Corporation..........ssssesssees . « 196,000,000 - . 
Reconstruction Finance Corporation 2/.......++.+.+ - - 2,358,990 ,000 324 , 64s ,000 - 
Tue meoggigs Congaay, The......cs0+..-0sse-ses aa ‘ 5,985,842 . e , 
Rural Blectrification Administration.............+ 2,971,074 -4 653,28 - - - 
War corporations 3/............ esoccnscenscegoe ove 4 ,000 ,000 2,089, 355,422 ~ - - 
DM piidiacainickdescntenmsanl EES ENTS .. | $5,085,722 $2,209,000,890 | $1,227,990,000 | $483,999, 50% #la4s 600 

Interest, ‘ 
Corporation oF ageaty aoe | Suey \vcaee| aaee | “aan 
property iagene : 
Central Bank for Cooperatives.........scesscseeees - $116,879, 822 $ 1,005,899 $ =-21,373 $ 175,947,815 
Commodity Credit Corporation............. eevide «- | $2,364,262, 399 26,428,027 1,460,657 -13, 404,399 1,309, 788,140 
Disaster Loan Corporation...........+0005 sadicbens 22,288 1,110, 95 81,473 -22,160 1,192,147 
Export-Import Bank of Washington...... CPE RB Fee ° 14,449,989 8,¥47,201 - 24,897,190 
Federal Deposit Insurance Corporation............. - 17,263,008 85,650,993 4,479,052 107, 392,876 
Federal Farm Mortgage Corporation..........s.eee0s 7,058 ,398 94,872,283 31,852,991 3,209,900 136,993,572 
Federal home loan banks...........ss+0+.- Wakees’ ‘ - 123,108, 890 2,737 ,055 2,978,983 152,166,962 
Federal National Mortgage Association............. 288 326 102, 365, 83% 5,965,032 -97, 987,135 12,311,945 
Federal Public Housing Authority..........00s0s0+s « 1,297,220 7,532,867 35,659 16,322,394 
Federal Savings and Loan Insurance Corporation.... - « 4,420,422 164,887 4,575,309 
Home Owners’ Loan Corporation........sessceeceeees 60,387,308 | 157,263,675 49 ,€25,537 1,466,528 69,989,992 
Reconstruction Finance Corporation 2/........+++++ 3,131,599 274,284,172 76,979,472 261,912 2,397,999 ,155 
RYO Mortgage Company, The............ sasdeiSvaese 118,420 22,455, 843 2,772,873 1,522,942 35,844 

Rural Electrification Administration............++ - 8,233,268 7,109,862 "2 13,660,954 
War corporations 3/...........- dcsecvencddcacedons PRB IS, 18 10, 514,135 11,200,437 729,419,519 3,966,487 ,003 
Dadi d fesse deKos Cathe sinus Ceedepdeseskcesk FONG, 795.59 $949,498, bn $296,930, 729 $632,226,035 $8 425,570,362 

Source: Reports received from the corporations and agencies. Institute of Inter-dmerican Affairs, Institute of Inter- 

1/ Items in this column are the only ones in statement which dimer ican 


4/ Receipts from the sale of property acquired in liquidation 
acquired". 


of loans are shown as “Sale of other property 
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am tao Purchase and ye rae rela 
ies mag ioe Administrative eantninio- "property . 6095 eulnchies "toe 
trative owned mortgages 1/ 
Central Bank for Cooperatives...........+.+ sevcese $ 97,864 - - $201,102, 707 - 
Commodity Credit Corporation....... écdaabdsecutes 3,767,449 - $2,491, 765,261 132,121,251 - 
Disaster Loan Corporation......seccccecceccces ease 211,671 $ 5,370 - 262,708 - 
Export-Import Bank of Washington..... pniagedduasue 168,359 4, 74s - 25,762,589 - 
Federal Deposit Insurance Corporation..........+++ 2,654,118 - - 4,977,994 - 
Federal Farm Mortgage Corporation.........ee+s0e++ 5,315,257 - 1,218,048 19,642,682 - 
Federal home loan banks...........+++++: donnsénbes G4 , 357 - - 147,071,096 - 
Federal Mational Mortgage Association............. 578,316 359,054 - 287 ,022 - 
Federal Public Housing Authority...........+.-.++- 1,419,582 477,139 10,640,797 3,060,370 - 
Federal Savings and Loan Insurance Corporation... 183,740 16,537 e ws = 
Home Owners’ Loan Corporation........sessseesseees 6,477, 52% 11,087,457 GOW a+ 1,673,271 $1,869, 300 
Reconstruction Finance Corporation 2/........ eoeee 5, 664,14 -196, 218 -6, 609 164,466,792 - " 
RFC Mortgage Company, The.........ssecseceeseeees . 519,701 412,343 -75,596 32,230, S41 - 
Rural Electrification Administration........... eed 1,694,149 - - 12,030,817 - 
War corporations 3/..........ssessccceeccecsseeece 5,348,869 171,850,975 3,067,212,777 4,380,887 - 
Ae ee Pe ARE i OD OPT ESS: $35,245 ,099 $184 015,405 $5,571, 558,122 $749,070, 727 $1,869, 300 
dsegeahe, snd tonne 
Corporation or agency tetas)” | %0,sther gwveraneat | givtcencn gait | expentituree | “ot fants” 
credit agencies (net) 
Central Bank for Cooperatives..,.....+..ssee0s es06 $11, 381, 343 . $ 334 bbs $ 4,678 | $ 190,158,353 
Commodity Credit Corporation.........-.s-seeseeees - $ -160, 862,536 487 ,859 86,532,932 2, 553,812,215 
Disaster Loan Corporation..........+ Soecsoase d¥a0e - 711,560 . 838 1,192,147 
Bxport-Import Bank of Washington......... esseds ses - =10 , 700 ,000 10,812,849 - 26 04s , 544 
Federal Deposit Insurance Corporation...... ped tbini 11%, 641, 703 - - 263,660 122,537,476 
Federal Farm Mortgage Corporation............ss+0 88 ,650,000 - 14,516,613 1,794, 506 131,137,106 
Federal home loan banks........6--eseceeeeees dines =1, 822 , 856 - 2,127,143 356,108 148,675,848 
Federal National Mortgage Association............. - - 11,103,795 -16 242 12,311,945 
Federal Public Hpusing Authority.........s0.see+++ - - 798,197 6,614,648 23,020,732 
Federal Savings and loan Insurance Corporation.... 5,269 , 568 - - -695 ,090 4/| 4,754,755 
Home Owners’ Loan Corporation..........sseeseeeeee 38,278,940 - 18,179,958 ~401 885 78 ,069 ,009 
Reconstruction Pinance Corporation 2/.......-.++++ 2,000,000 2,165, 675,278 62,759,722 -17,541 | 2,396,543,568 
RFC Mortgage Company, The........ses.sceceeeeeeeee - - 2,259,814 498 ,105 35,844,908 
Rural Electrification Administration. ...........+. - - 6,686, 604 “ 20,411,570 
War corporations 3/......ssseeeeseees evccccccccece ~ 79,685,562 931,775 661,837,672 3,991,247 ,516 
QAe bic Tika ctibulidacsdpedivesécedisisecudecdioe ° $231 616,012 $2,074 , 509 , 863 $130,998,777 $756,772,389 | $9,735,755,692 
Source: Reports received from the corporations and agencies. Data on tute of Inter-american Affairs, Institute of Inter-démerican 


basis of checks issued. 

Receipts from the repayment of mortgage loans appear under "Re- 
payment of loans" in the statement of sources of funds. 
Includes the Electric Home and Farm Authority, which was trans- 
ferred for purposes of liquidation to the Reconstruction Fi- 


ee 


nance Corporation by Brecutive order effective October 31, 1942. 


Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, Insti- 


fransportation, Inter-American Educational Foundation, Inc., 
Inter-American Navigation Corporation, Metals Reserve Company, 
Petroleum Reserves Corporation, Rubber Development Corporation, 
Rubber e Company, Smaller War Plants Corporation, U. 8. 
Commercial Company and War Corporation. 

4/ Includes expenditures for contributions and subrogated shares 
or claims in insured financial institutions. 
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priations Abiecetions, re- Sale of Sale of 
Corporation or agency ‘Fron Gener Presurgorrey Aachen! Gaus Se. = “— 
Treasury 1/ sect uamattns y ad (net) (net) 2/ _- 
Central Bank for Cooperatives........... cocseses | 8 73,500,000 $ 73,652,846 - - | 1,723,200 
Commodity Credit Corporation......... wadihewass 243,950,524 3/ - $ 900,000,000 | $ 456,561,000 - 
Disaster Loan Corporation......ssscesssescseeees 24,000,000 4/ - - * ‘i 
Bxport-Import Bank of Washington............+0++ 1,000 ,000 6,000,000 - - | 276,000,000 
Federal Deposit Insurance Corporation........... 150,000 ,000 199,707 . - | 139,299,557 
Federal Farm Mortgage Corporation.........+-+++- 100,000,000 4/ - - 929, 764,200 4 
Federal home loan banks.......s0.+0+++ dewiagedas - - - @, 300,000 124, 742,000 5/ 
Federal Bational Mortgage Association........... - 4g , 511,905 - 11,000 11,000,000 
Federal Public Housing Authority.........+ses00+ 31,170,596 32,848, 722 398 ,000 ,000 « 2 
Federal Savings and Loan Insurance Corporetion.. - - = - 100,000 ,000 
Home Owners' Loan Corporation.......ssesiesecees 200,000,000 4/ - - 3,124,453,550 - 
Reconstruction Finance Corporation 6/........... 325,000 ,000 - 7,507, 362,124 571,393,000 - 
RFC Mortgage Company, The.......cccscceesceseces - 87,236,262 - zs 25,000,000 
Rural Electrification Adwinistration............ 142,927 , 70 226, 896,933 - és a 
War corporations J/.....c.sesccsccereepecceosers 15% ,000 ,000 6,913,427,170 - - 36,601,000 
ES STS ee sdidieniah es pb vaas cescncccccce | O2,0M5, 548,666 $7,388,772,565 | $8,805,362,120% | $5,136,482,750 | $612,364,757 
Interest, 
Corporation oF agency ‘Se | STS) late! oe | eee 
property income 
Central Bank for Cooperatives..........sssesee0: -|$ 532,201,970 | $ 13,538,363 $ 4,706,187 $ 699,321,566 
Commodity Credit Corporation........ ebhawe' esoee | €6,222,145,391 | 1,187,171,202 43,389,274 67,929,193 9,120,146, ue 
Disaster Loan Corporation...... suiphnsnesbadeda 19% , 64s 25,868,682 998 ,026 36,090 51,099 ,Wh6 
Export-Import Bank of Washington.........+0..+s: - 150,325,353 32,401,143 707,119 363,433,615 
Federal Deposit Insurance Corporation........... - 147,733,253 528 , 765,217 5,203,986 971,201,720 
Federal Parm Mortgage Corporation.....ssssessees 39,205,046 634,351,075 589,367,499 27,501,724 2,320,189, Sus 
Federal home loan danks........sssceseseeceeeees -| 1,058,197,528 54,816,107 4,477,553 9/ 1, 386,532,188 
Federal Wational Mortgage Association........... 2,341,147 205,488,774 46 ,500 , 859 1,548,107 325,401, 792 
Federal Public Housing Authority...........se00e 974,105 856,770 ,023 59,962,330 1,625,285 1,361,350 ,962 
Federal Savings and Loan Insurance Corporation. . - - 55,648 617 2,473,688 158,122 ,505 
Home Owners' Loan Corporation.......sssssssesees 308,089,462 | 1,537,833,258 1,125,778 ,956 31,860,879 6,318,016,105 
Reconstruction Finance Corporation 6/.........+.. 36,560,804 | 6,373,053,623 855,447,818 137,377,508 15 806,194,876 
RFC Mortgage Company, ThO..........sseceeseerees 1,246,902 185,361,102 22,224,623 7,008,273 328,077,382 
Rural Blectrification Administration............ - 32,906,708 | — 31,617,667 280 3%, 349, 332 
War corporations 7/.....ssccccsecesscsceoveteces 2,419,145 582 104,526 , 686 23, 685 ,660 2,324,136, 745 11,965,523 ,043 
RE, isis ics 0s ov dns tsnodh chides Siledilec ean $9,028 903,086 | $13,031,779,237 | $3,483,142,659 $2, 686,594,517 $51 618,950,559 




















Source: Reports received from the corporations and 


ies. 


1/ Items in this column are the only ones in this statement which 


Lee 


Federal Budget. They represent 
available appropriations, 

2/ Except for the H.0.L.0., sales of obligations in the market, as 
in this column, are reduced by the amount of obligations 
have been retired (including those which have in effect 

refunded through the sale of obligations to the Treasury). 6/ 
he case of the H.0.L.C., the original amount of obligations 

in the market is shown in this column and the retirement 
and refunding of these obligations are shown as "Retirement of U 


obligations issued in exchange for mortgages" in the statement 


of uses of funds. 


3/ Includes $3,000,000 W.1.R.A.; Eg hood R.P.C, included in 


notes canceled by the 
$143 950,524 restoration of capital 
repayments to the Treasury of $43, 756,731 


footnote 4/); and 


» Which is net of 


731 om the basis of 


March 31, 1 appraisal, and the basis of 
— z 1ee ere Rear in. rete carenanh. ‘0 Public 8/ 
to, ta2'= 75th Cangrene, approved Harh 8, 1938. 

4/ fee fends were‘ furnished by the B.F.C. from the proceeds of 9/ 


ite notes sold to the Treasury, euch amounts being included in 





the total of obligations of the corporation canceled by the 
Secretary of the Treasury pursuant to the Act of February 24, 


1938. 


The R.F.C. purchased the stock of the Federal home loan banks 


from the 


on February 20, 1941, The net ef- 


Treasury Department 
fect of this transaction is the same as a sale of stock to other 
agencies, and is shown as such for parposes of this report. 
Includes the Electric Home and Farm Authority which was trane- 
ferred for purposes of liquidation to the R.F.C, by Bxecutive 


order effective October 


31, 2 


Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, 


american Transportation, Inter-American fonal Foundation, 
Inc., Inter-American Navigation Corporation, Metals Reserve 
Company, Petroleum Reserves ion, Development 


Includes $58,825,100 paid-in capital stock g idl ty seater in- 
stitutions. 


ces ee enn 8 —— 
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panne Purchase and “ines 
Corporation or agency Aintatateet sve Nonadmini s- i seapaee os med ean in 
trative owned mortgages 1/ 
Central Bank for Cooperatives.........s.cseseeees . $ 1,233,905 - - $ 619,415, 347 - 
Commodity Credit Corporation..........sssseseseees 19,119,275 - | $ 6,181,086 ,823 2,578,962, 282 m 
Disaster Loan Corporation.........s.sscecseseeees 4,031,709 $ 143,704 ° 30,514, 946 - 
Export-Import Bank of Washington.................. 1,083,378 22,812 - 292,155, 948 “ 
Federal Deposit Insurance Corporation............. 34,215,709 - - 202,862,822 - 
Federal Farm Mortgage Corporation.............+.+. 99,151,467 - 20,918,367 1,106,173, 770 : 
Federal home loan banks........ss0+++- dbavgadbares 13,023,901 - - 1,272,352, 320 - 
Federal National Mortgage Association............. 5,423,408 5,876,529 - 271, 368 086 - 
Federal Public Housing Authority..........se+sse0e 24,175,993 8,216,952 80,389,959 1,177, 341,682 - 
Federal Savings and loan Insurance Corporation.... 2,105,870 119,556 ~ s s 
Home Owners' Loan Corporation.............++5 aaiane 250,290,181 165 ,088 499 149,744,734 3,27%,908,012 | $2,576,823,350 2/ 
Reconstruction Finance Corporation 3/...........+. 107,898 , 245 12,717,828 465 ,200 8,209, 557,391 - 
RFC Mortgage Company, The............0.seeeeceese 6,576,507 5,416,249 9,730,608 294 230, 747 - 
Rural Electrification Administration....... os4eees 19,520,814 - - 381,183,399 - 
War corporations 4/.........seeeeecceeeeeseeeeeees 12,971,128 236,561, 314 9,328,079 ,522 318 , 500,288 - 
DE vec cdenatvsnsine sapedivicesdolciachasdeuqeuedes $600 821,490 945%, 163,445 $15,770,425 ,213 $19,959,525.989 | $1,576,813,150 
eicoomste, anh Beene 
Corporation or agency “test) of to other goveranent PR ote = a a... ae per Bey 
credit agencies (net) 
Central Bank for Cooperatives.............sesesees $ 30,378,079 - |$ 1,295,682 /% 3,567,372 $ 685,870,383 
Commodity Credit Corporation...............ecseeee - $ 155,665,989 ul 220,092 132,159,666 9,111,214, 128 
Disaster Loan Corporation..........sseeeeeeeseeees - 16,407,059 - 1,029 52,098 446 
Export-Import Bank of Washington..........+s.ss005 - 56,050 ,000 13,175,178 593,801 363,081,117 
Federal Deposit Insurance Corporation............. 688,035,720 - - 34,262,204 959, 356.455 
Federal Farm Mortgage Corporation...........ss+.+. 706,484 , 800 - 351,894, 843 25,903 ,025 2,310,526, 272 
Federal home loan banks,........0.seecceeeeereeess 153,109 ,083 - 26 909,693 874,330 1,368,268, 317 
Federal National Mortgage Association............. - - 32,476,477 257,333 325,401,792 
Federal Public Housing Authority............sss00+ 7,070,000 - 12,273,193 31,170;597 1, 340, 638, 378 
Federal Savings and Loan Insurance Corporation.... 142,701, 562 - 3,035,326 9,367,713 6/ 157,330,027 
Home Owners' Loan Corporation.........+....seeeess 256 ,666, 350 - 597, 378,612 6,512,694 6,277 ,402,230 | 
Reconstruction Pinance Corporation 3/............+ 367,041,001 6,722,491 ,732 365,143,276 18,708,426 15,804 ,023 ,088 | 
RFC Mortgage Company, The.............e-seceeeeees - - 11,215,320 906 , $24 328,076 ,254 
Rural Electrification Administration.............. - - 25,501, 534 371,526 426,577,574 
War corporations 4/...........sceseeeseeeeeceseeee 1,000,000 254 992,204 2,480,780 | 1,669,682,728 11,824 , 267,963 
RT  ncctnschevensduarcetececelsusneamnesecsscta $2, 352,486, 595 $7,205,606,983 | $1,489,000,30% | $1,934,299, 257 $52, 323,132,424 
Source: Reports received from the corporations and agencies. Data on portation, Inter-American Educational Foundation, Inc., Inter- 


the basis of checks issued. 


American Navigation Corporation, Metals Reserve Company, Pe- 


1/ Receipts from the repayment of mortgage loans appear under "Re- 
payment of loans" in the statement of sources of funds. 
2/ Includes the retirement of those obligations which were in ef- 
fect refunded through sale of securities to the Treasury. 5/ 
3/ Includes the Electric Home and Farm Authority which was trans- 
ferred for purposes of liquidation to the Reconstruction Finance 
Corporation by Executive order effective October 31, 1942. 
4/ Comprises Cargoes, Incorporated, Defense Homes Corporation, De- 
fense Plant Corporation, Defense Supplies Corporation, Institute 6/ 
of Inter-American Affairs, Institute of Inter-American Trans- 


troleum Reserves Corporation, Rubber Development Corporation. 
Rubber Reserve , Smaller War Plants Corporation, U. S. 
Commercial Company and War Damage Corporation. 

Includes U. S. Government bonds in the amount of $860,34,129 as 
follows: Federal Deposit Insurance Corporation, $595,035,720; 
Yederal Savings and loan Insurance Corporation, $12,280,000; 
Federal Public Housing Authority, $7,970,000; Federal home loan 
banks, $124,898,409; Central Bank for Cooperatives, $5,550,000. 
Includes expenditures for contritutions and subrogated shares 
or cleims in insured financial institutions. 
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Summary of Internal Revenue Collections ./ 


(In thousands of dollars) 

























































































Income and profits taxes Employment taxes 
Social Security taxes 5/ 
Piscal year + Corporation| Misosl- Federal Federal | Carriers! 
or month se Total se income and — Total Insurance Unemployment | Taxing Act 
2/ be vay — iy Contributions Tax Act of 1937 
profits 3/ os 4 / Act (01é- (Unemployment 
ae insurance) 
2,672,239 819 ,656 419,509 397 516 2,631 - - - - 
1,105,788 Ft 572,115 6,560 - - - =’ 
1,427,445 74 42 738,520 14,509 4g is - hg 
2,179,828 | 1,091,741 | 1,056,909 1,178 265, 745 207 ,339 56,119 287 
2,629,016] 1,286,312 | 1,299,918 2,786 T2660 502,917 90,267 149,476 
2,185, 1,028,894 | 1,122,532 33,740 THO, 429 529,835 101,167 109,427 
322, 2,129, | oeag 1,120,579 27,010 833,521 605,350 106,123 122,048 
Sctaodpenceciensbnavssis 7,351,532 3,471,122 | 1,427,655 | 2,016,295 i-ye 925.8 687 , 327 100 ,658 137,871 
Dcacvevwssrcsdanvestionh 13,029,912 | 8,006,880 3.262.800 4 687,459 621 | 1,185,3 895,336 119,617 170,409 
1943..... bbs dsennctesiubee + | 22,368,713 | 16,298,876| 6,629,932 | 9,584,703 241 | 1,498,705 1,131, 546 156 ,008 211,151 
WGUF-March...cecesccecevees 5,273,421 | %,866,220) 1,974,909 2,872,526 20, 785 26,276 919 2,819 22,538 
April...... jesvacebese do fe 338 1,007,599 662,627 325,154 828 120,034 107,038 5, a9 7,147 
Wie casacctcgeasende 1, y+3 153. 17 511,407 239,127 2,943 238,910 200, 114r 9,047 29, 
MBs cdasscsas beesakas 4, 383, 4,026,494] 1,823, 2, 205,564 7,362 27,747 2,593 1,186 23, 
Jaly...seee Fe Se 1,998,885 | 1,231,442 873,819 347,376 10,247 115, 826 109,533 4, B46 1,447 
MRE, cdnekveusseesae 1,672,217 613,577 511,977 298 , 726 2,874 263,723 222, 363 8,547 32,813 
September..... Kebintte 4,613,209 | 4,191,778) 2,044,715) 2, ae 387 14,676 27,863 2,949 937 23,977 
October. ..cecesesccees 2,179,567 | 1,643,578| 1,086,451 548,414 8,713 114,662 108 , 405 5,486 
Wovember......sseseees 2,089,229 | 1,470,850) 1,147,554 207-579 +717 242,827 207.051 8,339 . 27,437 
December......++ oe 5,017,358 | %,590,615| 2,175,565 | 2,410,218 832 38,450 1,496 1,086 35, 868 
194b— January... ...seseseceee 2,088,486 | 1,584,390) 1,039,535 538,653 6,202 122,183 sh. 530 36, 859 794 
Fodruary.....sseeceess 3,133,366 | 2,476,722] 2, 018+ 328 936.189 5,205 317,390 199, 84s 97,336 20, 206 
WMS 60 ve cccoscceccss 5,808,888 | 5,358,106) 1,924,138 | 3,415,95 28,012 4g 590 3,484 3,049 43, 057 
Miscellaneous internal revenue 
Manufac- Agricultural 
Fiscal year Capital —~ Alcoholic | 9. * turers’ and a adjustaent 
or month Total stock beverage sma paid retailers’ ee taxes 
tex gift canes taxes taxes eistas taxes 
taxes taxes s/ 
i onisscemasdathinmadsinied 1,481,160 80,168 113,138 258,911 | 425,169 - 66,580 « 390 ,038 247-5156 371,423 
Mi csedvndaccebnbsasdicnd 1,649. 762 91,508 — 112 410,926 p+ 776 43,133 342,275 91,052 526 ,222 
SU Te aca aN ue sdb euiceda 2,008 514 94 943 8,840 505,243 we 68 990 79, 540 76,172 62,323 
Sis tusht ibhesthudes taedea 2,188,735 137,4 30 5hg 593,831 Sos 69,919 9,854 80,161 - 
Petia coctndtucacdgesenese 2,272,158 139, 6.874 567 ,670 7.777 46 ,233 416,754 117,501 - 
a” bccn eesdiebubddécseces 2,236,821 127 ,203 360,715 7a] 08 579,784 41,083 396,891 143,540 - 
BA Kaeohdsddnccaphecsede 2, 2.3 On 132,739 60,071 624, 608 ,072 38,681 447 ,088 148 ,926 - 
BN ceendscadincgonvedd<eee 553 166,653 7,0 819,869 697,712 9,057 617,373 206,831 - 
Sn de os thn dhdvheweevese : 837,670 281,900 432, 1,048,165 780,792 1,702 852,069 400,501 - 
ihieskvess che senckseeee -571,132 328,795 7,496 | 1,429,481 923.857 45,155 670,015 732,333 - 
W4F-March.....sceseccceess 378,925 2 61,642 120,528 79, 544 4,419 47,178 65,222 - 
le A csitiideas sus, 702 888 38.69 ‘122,757 | 76, 6 5,115 4g, 793 63,806 - 
SY 372,593 13 6, 109, 27% 7.339 »127 60,439 79,981 - 
Miles acanccccoccsed ee 329,179 28,672 115,232 79,821 993 39,195 60,902 - 
DOs civos ccc vecsevicds 651,617 13. 47,910 125,168 86,771 4.021 59.488 192,614 - 
Wugust...ccceess eoecse 598-97 187, 24, 47 128,869 +985 4,510 55,538 103, 312 ~ 
September.........+++- 393, 34, 636 28,012 117,315 35 3,842 52,751 70, 699 - 
COGN... spice scccece 421, 328 20,063 4O, 718 122,374 90,013 3,93 58,568 85, 653 - 
Wovember......e.seseee 375,552 366 34, 253 117,30 93,058 3,93 56,156 70,482 ~ 
December......ceeeeees 388,293 “42 36,443 120,12 87,101 3.999 64, 394 76, 204 - 
1944-Jamary..... kewepee’ 381,92 a 52,184 107,886 77,211 4, 275 68,029 72, 269 - 
Pobruary......e+.eses: 39, 7 38, 108,395 S]-470 4,122 62, 648 HAs a 
Uc ccuieincss Vacs 1,192 472 60,3 123,999 7 4, 586 58,720 76,3 - 
Srupees peperss =f ailesiens. 4/ Consists of the declared value excess profits tax, the profit 
1/ Excludes collections for credit to certain trust accounts for limiting provisions of the Vinson Act, and the tax on unjust 
territories and insular possessions, etc. (except for the fis- enrichment 
cal years 1929 through 1934, when they aggregated less than $1 5/ Yor the period prior to September 1939 the data in the col- 
million a year). ums entitled Federal Insurance Contributions Act and Federal 
2/ Includes victory tax collections and collections under the Unemployment Tax Act represent collections under Titles VIII 
Current Tax Payment Act of 1943. and IX, respectively, of the Social Security Act. 
3/ Exckss profits tax imposed under the Second Revenue Act of 6/ Includes tax collections under the Sugar Act of 1937 and un- 


1940, as amended. der the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 
BB fisco/ Years 1929 to /943 First 9 Months Fiscal Year 1944 
ee aE potas 
32 32 
28 28 
24 24 
20 20 
16 16 
12 12 
8 8 
4 4 
0 
DOLLARS DOLLARS DOLL ARS 
oe Individual Income gg ot Corporation Income _— 
and Excess Profit” 
16 16 13 13 
15 15 12 12 
14 14 
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1 2) — Adjustment 
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* Includes miscellaneous profit taxes 
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Detailed Analysis of Current Internal Revenue Collections’ 


(Im thousends of dollars) 


Treasury Bulletin 


























































































































First 9 months Mret 9 months 
Sources of revenue = Fiscal Fiscal Gourepe of revere _ Fiscal | Fiscal 
year year year year 
1943 1ghy 1943 1944 
Income and profits taxes; Miscellaneous internal revenue (contimed): 
ag een Stemp taxes: 
Withheld by employers (Current Tax Payzent eee a wUttee ote. deeds of 
Mot Of 1943) 2/....ceeceeeeecenneneeees 70, 378 -| 4,651,397 a ate maccncestonsssacssentyee 2,252 14,954 19,278 
of cap: t st and siniler 
jo tax (Revenue Act of 1942).......-. 186 1,825) 784,253 MUITINED, « casaicssckaescsccosvcene 1,617 9.05 12,339 
“ae, ee ar ees es Lee Re OES Ss package: le lg OY TTT Ot vet 818 ‘ 
a D We ovscccacecvsecsodesedeapodens ae oe 122. Silver bullion sales or transfers........ 3 : 10% ’ gts 
Total individual income taxes.........0++ 1, 1, 138| 5.623, 361 |12,869, 081 ||  TOBAL stamp taxes.......-...-0.s0eeeseeee, 4586) __29-921|_37.227 
Manufacturers' and retailers’ excise taxes: 
a ny SLANT. os oa, umececisennesase 4,862}  30,660| 39, 
0 pcbncnierscupbinsiagiie scosige] SUN RO 5.00, M8] 5.00.8. ERREEBrccsnswneseenerorsssenessssoceses = cel ae 
anenentes See oaeenadenas gh 52, 788 »590} Ses. NOR Floor taxes on tires and tubdes............ ak "62 = 
Excess s (Second Reveme Automobile trucks and buses...........050. % 1, 
of 1 as amended) eeeee eeereeeeeceeee eee 2,369,782 3.557.355 6,490,033 Other eutomobiles and aeiecenuhen eeeeeceons % i ; 
Potel corporation tenee.......+.secrceees - }3.¥25.956) 6,82. 857 |20.395.497 || arte, snd socensoriee for sutonobiles..... es oa Se 
ebiien aed Slectric, gas, and oil applisnces......... "58 6. 3, 
“ iltvccecseen aeoduoes cosceces| 27,981, 72,286] 96,027 Blectric light bulbs and tubes............ u 2.625 2, 829 
TE shersberkecsesgsersoene soscnthe - 212 39 ||  Mlectric signs (repealed as of 11/1/42).. 20 4 182 
Unjust enrichwent..........siseceseerseeee 31; 1, 609 423 ae cares STG, O58 230 o 
recor ° ee ee . . 
Total miscellaneous profits taxes......... 28,012 73,107 96,479 fern acter . ae 500 
Total income end profits taxes.............+ 5, 358, 106]0,512, 305 |23, 361,057 Seka erin ci-onitinare Zz 4, 2,125 
= iSediepbareenteeves 1,263 ae 6,242 
taxes on matches - 5 55 
=~ —_ cll Business and store machines ‘ 280 5-748 ie 
Security taxes Furs - retailers’ exci t y : 
— er Contributions Act (014- 5a] osh.on — Jewelry - Seuisteed* aanken ce tate oa 
a neurance srpastenses 3 Open ocizent co aire iaremvenrae tzatss 390 O38 ar 
DIN ad cedcsgacscccvececececnderees 3,049) 139,925 166,485 Pho SS Ah RES a fe 943 8,066 ar 
fotal Social Security tazes..........+..+- 6,533} 962,726| 1,106, 1% Rubber gene (repeciod as of 11/1/42). zs 3-J09 18 
Carriers’ Taxing Act of 1937.....-.s+sseeees 43,057 150,287| 186,369 bart preparticos ~ roiaiare! asian. 2,595 25,022 30.450 
fotal employment taxes............esseseeess 590) 1,112,013] 1,292, Washing machines (repealed as of 11/1/42) - 32 
, 3.3 ; 32.33 Firearns, shells end cartridges....... nee am  . 731 
Pistols and revolvers........ccsceccsssess 3 ug % 
Miscellaneous internal reveme: ' 9 Repealed taxes not listed above..... greece 3 460 90 
Capital sbechr Cem... ccccccsccccescoccceskses 72| 327. 379,322 
Total mamufacturers' and retailers’ excise 
BaCade OGMec cs ccccccccccccccccccccecccoscocs 34, 827 307,390 0 1 | Set Sepa alice ape aS tape 58,720 521,588 536,290 
GAGE DEM b is dad cccdcccccccccecosccencesces es 25,.537| 28,534 33,032 oS A 
Alcoholic beverage taxes: ae ; 
Distilled spirits (imported, exciee)...... 29,472 a 330 184,412 ce ase ar tet Of 19ST. +-eeeereeeeese wa? a yo 
Distilled spirits (domestic, excise)...... } : 24,172 Pe ioe cauee"crevactes?“** 3» , a. 
Distilled spirits rectification tex....... a, 14, 780 13, 880 a LS yg eer e - 6o.boe| 108. 288 
enna, ag hynny 2. 255 ~ SUekiehinescainddiaenes +979 £6. %. 
Vines, cordials, etc. (domestic, excise)..| 2, tm) wel Be edy unin... ye RS ey 
Brandy used for fortifying sweet vines PO Lind.....0 0 , , Th 
( of an 00 Siig 1, WB). ..0000000 J 6 Fe frensportation of persons, seats, derths.. 11,219 56,658; 113,800 
Dealers in distilled spirits; rectifiers; “ae + on of property (effective ~— - 
‘samfacburers of stills (special tanse).| 62| 5.505] 5.722 || yay of motor vehicios (effocsive z/i/ue)..|  @s| 138.0n2| 126, 
8 po ot Sep Botities epirite ix . 5 . Use of voate (effective 2/1/42)........... 1 2 22 
hike cimethsbeccvkeaeeseeesea? MINE QE... conse. c 387 rc 
Case stamps for aistilied spirits bottled. Po Pes — eee “neces 58 9 
oan pamosee~Sercmepcaerecsedipessses on . 6.215 Cabarete, Ot6.......ceeeeeees ae 116.832 135,526 
Floor tazes........: Sas ih och oalieel 257| 100 a 25.92 Gie® Gees ant initiation fees... 158 rr 
Peraented maid Tqnere....cccccceccccccecs 43,321| 322,320 ene Devitag elias. yeti tables, ete. 4 1, 606 i 
Brevere; dealers in uait ignore (epecial > one e SO kd vcdeseteedstecsvc 106 9,024 16,010 
CBE o£ 06kks vecedeses Shatecsboce shteees 21 2,669 2,467 sponeneyt or renovated m 
Pi 9 rae batter, mixed flour 4/ and filled cheese 1 ST 1 
c beverage taxes.......... ++| 123,999] 1,086,218) 1,071,504 Oleomargarine, including special taxes ous 2,117 3,042 
Tobacco taxes: rong: * 2 a 35 50 468 
Clears (large nae alain Adc uuctboatad 2, 16,376 22.336 Cocomat aad other other | vegetable oile processed 32 15a 3,159 
gars (amall)....cccccccccccccscceceseces Bat. Pireares Act.....-ccccccccceesecs . 1 1 
Cigarettes (large)........sesseees eecccece 20 52 All other, or repealed taxes not . 
Cigarettes (emall)..... eecddseoeccess ma a ve | new NE PEIN cvs ccvnccesccccscocssteneds 2 46 20 
Tobacco _(onewing and eating)... s..ccccees 3.227 38S 38.085 Sotel miscsliancvus tazes...........00000 76,354| 527,6%5| 805,510 
alles mes Ja Ron nad - a F Total miscellansous internal revemue........ 401,192] 3,524,658) 3,947,675 
Total tobacco taxes.......sssssecsecee cons 76, 696,023 , 639 ||Potal internal revenue... ........cscccceeesucs 808 , 888 |15,147, 26,601, 
Counees ae ag oe addition to = accompanying returns filed with the Collector 
rT) of Internal Revenue 
Vy poser A eesti for credit to anveats trust accounts for 3/ Current collections consist in general of taxes paid — twelve 
t tories insular possessions, etc. months.after the ol f the taxable for which return was 
2/ Constets-caly of tax collections wader the Current Tax Pansat Act filed. "” ee 
of 1943 for which returns have been filed with the Collector of y/ 


Internal Revenue. Collections as shown in Daily Treasury Statements 


consist of withholdings deposited in Government depositaries in 


tex on, mixed flour repealed as of November 1, 1942 


fex imposed upon the manufacture and sale of, and the occupational 























GOLD AND SILVER STATISTICS 

















7H Treasury Bulietin 


Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 









































Liabilities 
Ind of calendar Gold 
year or month Asvets Gold Certif- cohen a. mo Geld in 
teates 1/ notes, etc. 2/ Pund General Fund 

8,238.6 5,274.0 156.0 1,800.0 1,008.6 
ea 1679.5 156.0 1,800.0 467.4 
12,237. 8,959. 156.0 1,800.0 wg 

12, 760.0 9,212.3 156.0 1,800.0 1,591. 
1%, 511.2 11,872.8 156.0 1,800.0 4 
17,643.% 15,278.6 156.0 1,800.0 408.9 
tgs 19, 825.4 156.0 1,800.0 213.2 

22,736.21 seh 156.0 1,800.0 215. 

22,726.3 20,611.9 156.0 1,800.0 158. 

21,937.8 19, 821.0 156.0 1,800.0 160.7 

22,575.7 20,470.8 156.0 1,800.0 148.9 
22,472.7 20,360.4 156.0 1,800.0 156.2 
22,426.4 20,318.21 156.0 1,800.0 152.3 
22, 387.5. 20, 281.3 156.0 1,800.0 150.2 
2s 20,219.4 156.0 1,800.0 159.4 
22, 242.8 20,127.7 156.0 1,800.0 159.1 
22,175.0 20,067.1 156.0 1,800.0 151.9 
a2, 125-7 20,002.6 156.0 1,800.0 157.1 
BOCRE sc cccccce cocccoccccccccepeocecccs eeccseee 22,064.7 19,953.21 156.0 1,800.0 155.6 
December... ces ccccccercccccceecs scanecese eovcee 21,937.8 19,821.0 156.0 1,800.0 160.7 
19b4—Jamuary.....seee ececsoce 21,918.2 19, 800.7 156.0 1,800.0 161.4 
February........ eeesese 21,711.6 19,591.0 156.0 1,800.0 164.6 
GET We ncetccbbectedwecaccscecos etoabee stecose 2,599.8 19,477.2 156.0 1,800.0 166.5 
Source: Daily Treasury Statements. Gold Certificate Pund - Board of Governors, Federal Reserve 


System, and (b) the Redemption Fund - Federal Reserve notes. 
Reserve against United States notes and Treasury notes of 1890. 
Excludes gold in active portion of Exchange Stabilisation Fund. 


p. Preliminary. 
1/ Comprises (1) gold certificates held by the public and in Fed- 
eral Reserve Banks; and (2) gold certificate credits in (a) the 


Monetary Stocks of Gold and Silver 


(Im millions of dollars) 








Gold Silver anste of 
ilver to gold 

($35 per ($1.29+ per cae clew e 

fine ounce) fine ounce) monetary stocks 
7,856.2 898.2 10.3 
9,115.6 1,463.1 13.8 
10, 608.4 2,249.5 17.5 
12,318.3 2,542.1 17.2 
12,963.0 3,066.4 19.1 
16,110.12 3,605.2 18.3 
19,963.21 3,939.6 16.5 
22, 624.2 4,148.7 15.5 
22, 736.7 4, 306.3 15.9 
22, 387.5 %, 298.5 16.1 
22,575.7 4, 306.8 16.0 
22,472.7 4, 303.9 16.1 
22,426.4 4, 298.9 16.1 
22, 387.5 4, 298.5 16.1 
22, 334.8 4, 294.4 16.1 
te 4,276.0 16.1 
22,175.0 4,233.1 16.0 
22,115.7 4, 223.7 16.0 
32 06k.} 4,213.7 4r 16.0 
21,937.8 4,208.6 r 16.1 
21,918.2 4,174.9 r 16.0 
2r, 711.6 4,147.2 16.0 
2,599.8 4,143.7 16.1 








































































Source; Daily Statement and Circulation Statement of Pp Preliminary. 
United States Money. Pr Revised. 
Increment Resulting from the Reduction in the Weight of the Gold Dollar, March 31, 1944 
Allocations of Charges against Unexpended balance of 
increment increment allocated increment 
Exchange Stabilisation Pund..........sssesccsseeecseeeees Seeecandsease $2,000,000, 000.00 $2,000, 000, 000.00 - 
Paynents to Federal Reserve Banks for industrial loans..........++++-- 139, 299, 556.99 27,546, 310.97 $111, 753, 246.02 
Philippine currency reserve. .......0.cecceccccccccecccccceesseseeseess 23,862, 750.78 - 23, 862, 750.78 
Melting losses om gold COin.........ssceeseees benadercadgaansenessessece 2,175,121.93 1,846,976.25 328,145.68 
Retirement of National Bank notes. ........ccccccceccccccsececcesevcees O45, 387,965.45 645 387,965.45 7 
TRRORIMIIB 0 coccccncceccccccceceocesoss Sedddcecesancodasetes stdadocess 7,899,128.47 - 7,899 128.47 
$2,818, 624,523.62 $2, 674, 781, 252.67 $143,843 ,270.95 
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Foreign silver 4/ 
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Silver acquired by mints and assay offices 
Nationalised 
silver 3/ 
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(Im millions of ounces or dollars) 





Newly mined domestic 
silver 2/ 
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ounce until April 9, 1955; 
ounce from that date until April 23, 


Subsidi. Bullion for |Bullion | Silver 
Silver wliton | Silver dollars | "2sitioy recoinage 3/ |at cost | dollars 2/ cota 2/ 
fine 








per 
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Silver Production in the United States and Silver Acquisition by Mints and Assay Offices / 
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Seigniorage on Silver 


(Cumulative from January 1, 1934 - Im millions of dollars) 





Treasury Bulletin 


















































Sources of seigniorage on silver bullion revalued 1/ Potential 

Seigniorage seigniorage on 

Bnd of calenda: nm silver Misc. * silver bullion 

nde pr mnenre el =e alae ion oes Newly-mined Newly-mined ger wend — 12 ag at cost ag 

coins bullion bela | ®t2ver (Proc.| silver (Act | 1+ june 19, (Prec. of General Fund 

June 1k, 1934)|P0- 22, 19332} July 6, 1939) igye | ang. 9, 199) 2/ 

4.5 48.7 4 ontioe 51.1 28.5 132.6 
18.5 48.7 16.8 226.2 4.5 274.9 
46.1 48.7 36.0 302.7 34.7 3 
63.7 48.7 58.0 a" ges-7 34.7 1.6 
69.5 48.7 74.9 ° 57.7 3.7 758.8 
WI 6. oc cade aacdbiencdiiae 91.7 48.7 87.3 4.2 530.7 34.7 950.6 
Sh te cadunciickecdshnandies 122.2 48.7 87. 25.7 562.7 34.7 1,055.8 
MA becudlicdscccchsdadtebes 162.1 48.7 87.6 ry 560.4 34.7 1,089.0 
Pi dpigetactcdevacvusdaen 245.7 48.7 87.6 63. 584.3 34.7 1,048.2 
is dpidttndsccebastctcheon 299.6 48.7 87.6 65.3 584.3 y.7 967.3 
WE onic dé cinéckiecsevésec 264.9 48.7 87.6 63.9 584.3 34.7 1,038.9 
ME vc ikcnacccntengnnee 271.9 48.7 87.6 us 584.3 34.7 1,036.6 
et CRS gS 277.5 48.7 87.6 4.8 584.3 34.7 1,029.5 
Biititn cb ccncicsachtees 260.1 48.7 87.6 65.2 584.3 3.7 1,029.5 
0 NEE E EO OO 283.3 48.7 87.6 65.2 584.3 34.7 1,026.5 
PMG cks. cease sackbace 286.0 46.7 87.6 65.2 584.3 4.7 1,020.0 
September........6+. +005 288.9 48.7 _ $7.6 6.2 584.3 4.7 989.7 
Dacca cckecisiczscs 293.2 48.7 87.6 65.2 564.3 34.7 978.5 
SE SRI 297.1 48.7 87.6 65.3 58h. 34.7 968.7 
December.......--.seeees 299.6 48.7 87.6 65.3 54.3 3.7 967.3 
19W4-January...........eeeee- 301.9 48.7 87.6 65.3 584.3 3.7 943.9 
PM Scaccaucvcceced 303.6 48.7 87.6 65. 584.3 34.7 926.8 
Di Madsdulitevéuhbnnbees 305.7 48.7 87.6 6.4 584.3 B.7 922.7 

Basis: Daily Treasury Statements. 2/ The in this column are not cumulative; as the amount of 


1/ These items represent the difference between the cost value and 
the monetary value of silver bullion revalued and held to secure 


silver certificates. 


Bullion held changes, the potential seigniorage thereon changes, 


























OTHER TREASURY STATISTICS 
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Balance Sheet of the Exchange Stablization Fund 


As of June 30, 1943 and December 31, 1043 






























































June 30, 1943 December 31, 1943 
Assete 
Treasurer of the United States, gold......-++++++ + |$1,800,000,000.00 $1 , 800,000 ,000.00 
Treasurer of the United States, checking account... et 1,564,894. 71 
Federal Reserve Bank of New York, special account.. 201,670,431.08 181,117,051.09 
Disbursing officers’ balances and advance accounts. 4, 320.56 6,396.38 
Beteh GOMicccocsccccccccecevervecocescosesccsoses $2,003, 255.486.18 $1,962,668, 3h. 18 
Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account Bo. 1, gold (Schedule 1)........ wad 10,500 529.80 42 ,907,236.13 
Due from foreign banks (foreign exchange): 
Swiss france $991,372.25 $1, 600,512.86 
Trench francs 17.88 17.88 
BORGIR 6 kev cccscccccess 505.06 505.06 
enh cece ccsecccccvcccccccceescccecceesetoses 2,980.05 a 
BBD CURR ec cescccceccrccccccccdccrecocecscccscccese | cescccessvcsees ° 401,080. 
Foreign depositories.......ccccsceveececesececeeeee 419,699.37 622 569.95 
Total due from foreign banks........-...sssseeees 1,014 574.61 2,627 666.16 
Due tree the Government of the Republic of Cuba....... eS a ee Ome Cy re F 
Investments in United States Government securities 
SS MAE Sc ects nncs dknepkasbraiutssapxoncnyse 10, 448, 723.13 10, 448,723.13 
Accrued interest receivable (Schedule 2)..........++. os 9,730.73 10,379.46 
Other accounts (deferred charges)...........+-sseeee- 23.07" 554.39 
Commodity sales contracts (deferred charges)......... 2,636.00 2,636.00 
CE CG ii cctsnctinsdcnen cnc wiesin pcetians ches pbecee $2,030,644, 374. 30 $2,038 665,539.05 
Liabilities and pepital 
jants payable: 
Vouchers payadle......cccccccccceccccccecvceececes $2,465.73 $ 965.03 
Taxes withheld from salaries of employees: 
EG cha addsiedthadwensd bbiadeenesceacse 2,277.50 106.60 
Ng aa crcl phdath E seesecesoenebane 9,853.60 
Buployees' pay-roll allotment account, United 
States savings bonds. 532.29 716.43 
PRR akdesccctacgedbesiavedes 4,507.67 6,101.32 
Total accounts payabdle............. cece cece ceeeeeee $ 9, 783.19 $ 17, 742.96 
Reserve for expenses and contingencies (net)...... seek Ess”) 54 Rea te Ria ebeneecasenes 6,983,005.77 
GaphCAL GROCERS. 6 os ccccccsscccccccesesdcececcecsccosooe 2,000 ,000 ,000.00 2,000 ,000 ,000.00 
Earnings less administrative expenses (Schedules 3 and 4) 30, 634,591.12 31 ,66%,790.70 
Total liabilities and capital............scceeecseeees $2,030, G44, 37%. 30 $2,038 , 665,539.45 
aaSaaasasa—a—a—a——————— 













Back Figures: Annual balance sheets for the years 1934 through 1940 may be 
found in the "Annual Report of the Secretary of the Treasury for 


1940", 
letin®. 


Schedule ‘1 


Schedules for Balance Sheet of the Exchange Stabilization Fund 


Location of gold held by and for account of the Rechange Stabilisation Fund 1/ 


Quarterly balance sheets commencing December 31, 
1936 may be found in previous issues of the "Treasury Bul- 






































June 30, 1943 December 31, 1943 
Ounces Dollars Ounces Dollars 
Federal Reserve Bank of New York...........0seeeese 92 ,036.140 $ 3,221 ,334.92 972,880. 44s $34,050, 815.65 
U. 8. Assay Office, Wow York.........sseecceceesces 207 .976.990 7.279,194.88 253,040.579 6,856,420.48 
ca ceckihsnscdedad shame riccdcudkduacscaspeane ‘ 300 015.130 $10,500 529.60 | 1,225,921.027 $42,907 ,.236.13 








1/ Brcludes gold held by Treasurer of the United States. 

















April 1944... 79 









Schedules for Balance Sheet of the Exchange Stabilization Fumd - (Cont tnued) 


































































































Schedule 2 
United States Government Securities held by the Exchange Stabilization Fund 
June 30, 1943 Decender 31, 1943 
toute Pace ee Average Accrued Pace Co Average Accrued 
value i price interest value at price interest 
2-1/W% Treasury bonds, 1951-53..|$10,000,000 | $10,000,000.00| 100.0000} $9,221.31 || $10,000,000 | $10,000,000,00 | 100.0000] $ 9,836.07 
2-3/4% Treasury bonds, 1958-63.. 50,000 49,640.63} 99.2813 56.35 50,000 49,640.63 | 99.2813 60.11 
2-3/4% Treasury bonds, 1960-65.. 402,000 399,082.50} 99.2743 453.07 402,000 399,082.50 | 99.2743 483.28 
thtal United States Government 
securities............ceeee «++ |$10,452,000 | $10,448,723.13| .------- $9,730.73 ||$10,%52,000 | $10,448,723.13 | “s*++** | $20,379.46 
Schedule 3 
Barnings of the Exchange Stabilisation Pund 
January 31, 1934 through Jamary 31, 1934 through 
Source Jane 30, 1943 Decenbder 31, 1943 
Profits on British sterling transactions..............0secceecesecccrcceceneees $ 310,638.09 $ 310,638.09 
Profits on French franc transactions............ SMA und meses déccdeonebess venue 351,537.99 351,537.99 
Profits on gold bullion (including profits from handling charges on gold)...... 21,357 ,999.25 22,455 ,613.73 
Profits on silver transactions.............. PMR is 66.5 ion bu ld veawe whe eaves 105,371.27 105,371.27 
Profits on sale of silver bullion to Treasury (nationalized).................0+ 3,473, 362.29 3,473, 362.29 
Profite on investments.............2.06 pcbsbaue Mik nndahvs chadepecneiay nabess cole é 1,019, 326.18 1,029, 326.18 
Interest on investments............... Piiahielde whe kobe iieuadevesdénecesetiewe 3,948 439.14 4,067, 802.87 
Miscellaneous profits....... OE ER ANE LER ANE isk. cck carta Ehucbeevenees® 497.51 563.65 
Interest earned on foreign balances....... net eakebbddaveces ce vbatstacesseds 123,888.59 123,888.59 
Interest earned on Chinese yuan.............+.-- ey CS ca ok BN os chai 1,975,317.07 1,975,317.07 
Re. oo re cknds oc Suah i vdeina ooeek Pen cl cadacWCackoccaccedionionsser $32,666, 377.38 $33, 683,621.73 
Schedule 4 
Administrative expenses of the Exchange Stabilisation Fund 
Jamary 31, 1934 thro: January 31, 1934 through 
Chnnektpentien June 30, mS - December 31, 1943 
SaLAriGs. .. cc ccccccccccccccceescesere teaser se sssessssseseneeesrseee tee $1,393, 816.42 $1,535,562. 74 
GR cs3:, at cancsnn bod kus beet ddas sbaabc SORA caiewe tena kecekencencewee 67,018.04 72,056.31 
Subsistence...,........... on bk cite sem ainate Cad chen Pemba iesensseevcuman 57,431.02 61,654.36 
Telephone and telegraph ORO O eRe eee eee EOE eee eee ree HEE OH eEene ne eeeeee 357,835.71 370,339.70 
Stationery, CBB. réccceee PTrrrereerrrrrrerrrrrrrrirerrer rere eee 19 ,026.27 20,331.70 
fs Be ERR SEP eM OF MiG dinca rede n eas isis ech de ansabis 136,658.81 136,866.22 
Total administrative expenses.......cccecccssceccseesecscccccceseervens $2,031, 786.27 $2,196 ,831.03 
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Net Capital Movement to the United States, 1035 through January 1944 


~ [Im thousends of dollars. wet capital outflow (-)] 





Analysis of net capital movement 
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Back Figures: Monthly date for the period Jamary 1941 through 
June 1942 be found in the “Treasury Bulletin" for 
September 19 + page 73. 

















